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INDEPENDENT AUDITORS’ REPORT

November 13. 2018

Members of the Board
Effingham Community Unit School District No. 40
Effingham, Illinois 62101

Report on the Financial Statements

We have audited the accompanying financial statements as shown on pages 5 through 22 of the Annual
Financial Report (AFR) of EfTingharn Community Unit School District No. 40 (District), which comprise
the Statement of Assets and Liabilities Arising from Cash Transactions, of each fund and account group
as of June 30, 2018, and the related Statement of Revenues Received, Expenditures Disbursed, Other
Financing Sources (Uses) and Changes in Fund Balances (All Funds); Statement of Revenues Received;
and Statement of Expenditures Disbursed. Budget to Actual for the year then ended, and the related notes
to the financial statements.

Management’s Responsibility for the Hnancial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the financial reporting provisions of the Illinois State Board of Education. Management
is also responsible for the design. implementation. and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement, whether
due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entitys
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.



Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note #1, the financial statements are prepared by Emngham Community Unit School
District No. 40 on the basis of the financial reporting provisions of the Illinois State Board of Education.
which is a basis of accounting other than accounting principles generally accepted in the United States of
America, to meet the requirements of the Illinois Slate Board of Education. They are intended to assure
effective legislative and public oversight of school district financing and spending activities of
accountable Illinois public school districts. The effects on the financial statements of the variances
between the regulatory basis of accounting described in Note #1 and accounting principles generally
accepted in the United States of America, although not reasonably determinable, are presumed to be
material.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the “Basis for Adverse Opinion on
U.S. Generally Accepted Accounting Principles” paragraph, the financial statements referred to above do
not present fairly, in accordance with accounting principles generally accepted in the United States of
America, the financial position of Effingham Community Unit School District No. 40 as of June 30, 2018
or the changes in its financial position for the year then ended.

Unmodified Opinion

In our opinion, the financial statements referred to in the first paragraph present fairly, in all material
respects, the assets and liabilities arising from cash transactions of each fund and account group of
Effingham Community Unit School District No.40 as of June 30, 2018, and their respective revenue
received and expenditures disbursed during the fiscal year then ended on the basis of financial reporting
provisions of the Illinois State Board of Education described in Note #1.

Other Matters

Oilier Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise Effingham Community Unit School District No. 40s basic financial statements. The Schedules
of Revenue Received and Expenditures Paid - Activity Funds listed as Other Supplementary Information
in the table of contents, and [he information presented on AFR pages 2 through 4, AFR pages 23 through
33 and AFR page 36 are presented for the purposes of additional analysis and are not a required part of
the basic financial statements. The schedule of expenditures of federal awards is presented for purposes
of additional analysis as required by Title 2 U.S. Code oJ’Federdd Regulations Part 200, U,ii/bnn
Administrative Requirements, Cost Principles, and Audit Reqidreinenis for Federal Awarctc (Uniform
Guidance), and is also not a required part of the financial statements,
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The supplementary schedules on AFR pages 23 through 26. the itemization schedule on AFR page 33 and
the schedule of expenditures of federal awards are the responsibility of management and were derived
from and relate directly to the underlying accounting and other records used to prepare the basic financial
statements. Such information has been subjected to the auditing procedures applied in the audit of the
basic financial statements and certain additional procedures. including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves, and other additional procedures in accordance
with auditing standards generally accepted in the United States of America. In our opinion, the
supplementary schedules on AFR page 23 through 26. the itemization schedule on AFR page 33 and the
schedule of expenditures of federal awards are fairly stated in all material respects in relation to the
financial statements taken as a whole.

The Schedules of Changes in Activity Funds listed as Other Supplementary Information in the table of
contents, and the information presented on AFR pages 2 through 4. AFR pages 27 through 32 and AFR
page 36 have not been subjected to the auditing procedures applied in the audit of the basic financial
statements and, accordingly, we do not express an opinion or provide any assurance on them.

The 2017 comparative information in the Schedule of Expenditures of Federal Awards was subjected to
the auditing procedures applied by us and our report dated October 23, 2017 expressed an unqualified
opinion that such information was fairly stated in all material respects in relation to the 2017 financial
statements taken as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with GorenunentAuthting Standards, we have also issued a report dated November 13.
2018 on our consideration of Effingham Community Unit School District No. 40’s internal control over
financial reportinc and on our tests of its compliance with certain provisions of laws, regulations.
contracts, and grant agreements and other matters. The purpose of that report is to describe the scope of
our testing of internal control over financial reporting and compliance and the results of that testing and
not to provide an opinion on the internal control over financial reporting or on compliance. That report is
an integral part of an audit performed in accordance with Government Auditing Standards in considering
Effingham Community Unit School District No. 40’s internal control over financial reporting and
compliance.

Respectfully submitted,

Centralia, Illinois
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATtERS BASED ON

AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GO VERNMENT AUDITING STANDA RDS

November 13, 2018
Members of the Board
Emngham Community Unit School District No.40
Effingham, Illinois 62401

We have audited, in accordance with auditing standards generally accepted in the United Stales of
America and the standards applicable to financial audits contained in Governmental Auditing Standards,
issued by the Comptroller General of the United States, the Statement of Assets and Liabilities Arising
from Cash Transactions of each fund and account group of Effingham Community Unit School District
No. 40 (District) as of June 30, 2018, and the related Statement of Revenues Received. Expenditures
Disbursed, Other Financing Sources (Uses) and Changes in Fund Balances (All Funds); Statement of
Revenues Received; and Statement of Expenditures Disbursed, Budget to Actual for the year then ended,
and the related notes to the financial statements, which collectively comprise the District’s basic financial
statements, and have issued our report thereon dated November 13. 2018. Our opinion was adverse
because financial statements are not prepared in accordance with generally accepted accounting
principles. However, the financial statements were found to be fairly stated, on the basis of financial
reporting provisions of the Illinois State Board of Education. which is comprehensive basis of accounting
other than generally accepted accounting principle.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered Efflngham Community
Unit School District No. 40’s internal control over financial reporting (internal control) to determine the
audit procedures that are appropriate in the circumstances for the purpose of expressing our opinions on
the financial statements, but not for the purpose of expressing an opinion on the effectiveness of the
Effingham Community Unit School District No. 40s intemal control. Accordingly. we do not express an
opinion on the effectiveness of the District’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or combination
of deficiencies, in internal control such that there is a reasonable possibility that a material misstatement
of the District’s financial statements will not be prevented, or detected and corrected on a timely basis. A
siginficant deficiencY is a deficiency, or a combination of deficiencies, in internal control that is less
severe than a material weakness, yet import enough to merit attention by those charged with governance.
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Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies and therefore, material weaknesses or significant deficiencies may
exist that have not been identified. We did identify a certain deficiency in internal control, described in
the accompanying schedule of findings and questioned costs as finding number 2018-001, we consider to
be a material weakness

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Effingham Community Unit School District No.
40’s financial statements are free of material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could
have a direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of our audit, and
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance or other matters that are required to be reported under GoienznieiitA,iclititig Standards.

Efflngham Community Unit School District No. 40’s Response to Findings

Effingham Community Unit School District No. 40’s response to the findings identified in our audit is
described in the accompanying schedule of findings and questioned costs. Efflngham Community Unit
School District No. 40’s response was not subjected to the auditing procedures applied in the audit of the
financial statements and, accordingly, we express no opinion on it.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the District’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Goiernn;enr Auditing Standards in considering the Distric(s internal control and compliance.
Accordingly, this communication is not suitable for any other purpose.

Respectfully submitted,

Centralia, Illinois
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE FOR
EACH MAJOR PROGRAM AND ON INTERNAL CONTROL

OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE

November 13, 2018

Members of the Board
Efflngham Community Unit SchooL District No.40
Efflngham, Illinois 62401

Report on Compliance for Each Major Federal Program

We have audited Effingham Community Unit School District No.40’s (District) compliance with the
types of compliance requirements described in the U.S. Office of Mainige,;ient and Bud .et (0MB)
Coinpthuice Supplement that could have a direct and material effect on each of the District’s major federal
programs for the year ended June 30, 2018. The District’s major federal programs are identified in the
summary of auditor’s results section of the accompanying schedule of findings and questioned costs.

Management’s Responsibility

Management is responsible for compliance with the requirements of laws, regulations, contracts and
grants applicable to its federal programs.

Auditors’ Responsibility

Our responsibility is to express an opinion on compliance for each of Effingham Community Unit School
District No. 40’s major federal programs based on our audit of the types of compliance requirements
referred to above. We conducted our audit of compliance in accordance with auditing standards generally
accepted in the United States of America; the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States; and the audit
requirements of Title 2 U.S. Code of Federal Regulations Pan 200, UnUmn Administrative
Reqidremnents. Cost Principles, and Audit Requirements or Federal Awards (Uniform Guidance). Those
standards and the Uniform Guidance require that we plan and perform the audit to obtain reasonable
assurance about whether noncompliance with the types of compliance requirements referred to above that
could have a direct and material effect on a major federal program occurred. An audit includes
examining, on a test basis, evidence about the District’s compliance with those requirements and
performing such other procedures as we considered necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for each major
federal program. However, our audit does not provide a legal determination on the District’s compliance.

Opinion on Each Major Federal Program

In our opinion, Effingham Community Unit School District No. 40 complied in all material respects, with
the types of compliance requirements referred to above that could have a direct and material effect on
each of its major federal programs for the year ended June 30, 20 I 8.
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Report on Internal Control Over Compliance

Management of Efflngham Community Unit School District No. 40 is responsible for establishing and
maintaining effective internal control over compliance with the types of compliance requirements referred
to above. In planning and performing our audit of compliance, we considered Efflngham Community
Unit School District No. 10’s internal control over compliance with the types of requirements that could
have a direct and material effect on each major federal program to determine auditing procedures that are
appropriate in the circumstances for the purpose of expressing an opinion on compliance for each major
federal program and to test and report on internal control over compliance in accordance with the
Uniform Guidance, but not for the purpose of expressing an opinion on the effectiveness of internal
control over compliance. Accordingly, we do not express an opinion on the effectiveness of Effingharn
Community Unit School District No. 40’s internal control over compliance.

A deficiency hi internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a
federal program on a timely basis. A material i’eakness hi internal control over compliance is a
deficiency. or combination of deficiencies, in internal control over compliance, such that there is a
reasonable possibility that material noncompliance with a type of compliance requirement of a federal
program will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in
hitenial control over compliance is a deficiency. or combination of deficiencies, in internal control over
compliance with a type of compliance requirement of a federal program that is less severe than a material
weakness in internal control over compliance, yet important enough to merit attention by those charge
with governance.

Our consideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to identify with all deficiencies in internal control over
compliance that might be material weaknesses or significant deficiencies. We did not identify any
deficiencies in internal control over compliance that we consider to be a material weakness. However,
material weaknesses may exist that have not been identified.

The purpose of this report on internal control over compliance is solely to describe the scope of our
testing of internal control over compliance and the results of that testing based on the requirements of the
Uniform Guidance. Accordingly, this report is not suitable for any other purpose.

This report is intended for the information of the Board of Education, management, the Illinois State
Board of Education, federal awarding agencies. and pass-through entities and is not intended to be an
should not be used by anyone other than these specified parties.

Respectfully submitted,

%at ‘iA%j# aP
CentraLia, Illinois
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ER ngham Community Unit School District No. 40
NOTES TO FINANCIAL STATEMENTS

June 30, 2018

NOTE 1--SIGNIFICANT ACCOUNTING POLICIES

The Districts accounting policies conform to the cash basis of accounting as defined by the Illinois
State Board of Education Audit Guide.

A. Principles Used to Determine Scope of Entity

The District’s reporting entity includes the Districts governing board and all related
organizations for which the District exercises oversight responsibility.

The District has developed criteria to determine whether outside agencies with activities,
which benefit the citizens of the District, including joint agreements, which serve pupils
from numerous Districts, should be included within its financial reporting entity. The
criteria includes, but is not limited to, whether the District exercises oversight responsibility
(which includes financial interdependency, selection of governing authority, designation of
management, ability to significantly influence operations, and accountability for fiscal
matters), scope of public service, and special financing relationships.

The District has determined that no other outside agency meets the above criteria and,
therefore, no other agency has been included as a component unit in the District’s financial
statements, In addition, the District is not aware of any entity, which would exercise such
oversight, which would result in the District being considered a component unit of the
entity.

B. Basis of Presentation--Fund Accountin

The accounts of the District are organized on the basis of funds or account groups, each of
which is considered a separate accounting entity. The operations of each fund are
accounted for with a separate set of self-balancing accounts that comprise its assets and
liabilities (arising from cash transactions), fund balance, revenue received and expenditures
paid. The District maintains individual funds required by the State of Illinois. The various
funds are summarized by type in the financial statements. These funds are grouped as
required for reports filed with the Illinois State Board of Education. District resources are
allocated to and accounted for in individual funds based upon the purposes for which they
are to be spent and the means by which spending activities are controlled. The following
fund types and account groups are used by the District:

Governmental Fund Types

Governmental Funds are those through which most governmental functions of the District
are financed. The acquisition, use and balances of the District’s expendable financial
resources and the related liabilities (arising from cash transactions) are accounted for
through governmental funds. The financial statements, which focus on the measurement of
spending and determination of changes in financial position rather than upon net income
determination, reflect the cash basis of accounting.
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NOTE I--SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

General Funds--The General Fund, which consists of the Educational Fund and the
Operations and Maintenance Fund, is the general operating fund of the District. It is used
to account for aLl financial resources except those required to be accounted for in another
fund. Special education and lease real estate tax levies are included in these funds.

Special Revenue Funds--Special Revenue Funds, which include the Transportation Fund.
Illinois Municipal Retirement Fund and Tort Fund, are used to account for cash received
from specific revenue sources (other than those accounted for in the Debt Service Fund or
Fiduciary Funds) that are legally restricted to expenditures for specified purposes. It also
includes the Working Cash Fund which is used for temporary’ interfund loans to the
General Fund and the Transportation Fund.

Debt Service Fund--The Debt Service Fund accounts for the accumulation of resources for,
and the payment of general long-term debt principal, interest and related costs.

Capital Projects Fund--The Capital Projects Funds (Capital Projects and Fire Prevention
and Safety) accounts for financial resources to be used for the acquisition or constrtrntion of
major capital facilities.

Fiduciary Fund Types

Fiduciary Funds are used to account for assets held by the District in a trustee capacity or as
an agent for individuals, private organizations, other governments or funds.

The Agency Funds (Student Activity Funds) account for assets held by the District as an
agent for the students and teachers. These funds are custodial in nature and do not involve
the measurement of the results of operations. The amounts due to the activity fund
organizations are equal to the assets.

Governmental and Expendable Trust Funds--Measurement Focus

The financial statements of all governmental funds and expendable trust funds focus on the
measurement of spending or “financial flow” and the determination of changes in financial
position rather than upon net income determination. This means that only current assets
and current liabilities are generally included on their balance sheets. Their reported fund
balance (net current assets) is considered a measure of “available spendable resources.”
Governmental fund operating statements present increases (cash receipts and other
financing sources) and decreases (cash disbursements and other financing uses) in net
current assets. Accordingly, they are said to present a summary of sources and uses of
“available spendable resources” during a period.

General Fixed Assets and General Lonz-Term Debt Account Groups

The accounting and reporting treatment applied to the fixed assets and long-term liabilities
associated with a fund are determined by its measurement focus. Fixed assets used in the
governmental fund type operations are accounted for in the General Fixed Assets Account
Group, rather than in governmental funds. Long-term liabilities expected to be financed
from governmental funds are accounted for in the General Long-Term Debt Account
Group, not in the governmental funds.

The two account groups are not “funds.” They are concerned only with the measurement
of financial position. They are not involved with measurement of results of operations.
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NOTE I--SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C. Basis of Accounting

Basis of accounting refers to when revenues received and expenditures paid are recognized
in the accounts and how they are reported on the financial statements. The District
maintains its accounting records for all funds and account groups on the cash basis of
accounting under guidelines prescribed by the Illinois State board of Education.
Accordingly, revenues are recognized and recorded in the accounts when cash is received.
In the same manner, expenditures are recognized and recorded upon the disbursement of
cash. Assets of a fund are only recorded when a right to receive cash exists which arises
from a previous cash transaction. Liabilities of a fund, similarly, result from previous cash
transactions.

Cash basis financial statements omit recognition of receivables and payables and other
accrued and deferred items that do not arise from previous cash transactions.

Additionally, these financial statements are issued to comply with the regulatory provisions
prescribed by the Illinois State board of Education, which is a comprehensive basis of
accounting other than generally accepted accounting principles. Therefore, basic financial
statements prepared in accordance with GASB 34 are not presented.

Proceeds from sales of bonds are included as other financing sources in the appropriate
fund on the date received. Related bond principal payable in the future is recorded at the
same time in the General Long-Term Debt Account Group.

D. Budget and Budgetary Accountin

The budget for all governmental fund types and for the expendable trust fund is prepared on
the cash basis of accounting, which is the same basis that is used in financial reporting. This
allows for comparability between budget and actual amounts. This is an acceptable method
in accordance with Chapter 105, Section 5, Paragraph 17.1 of the Illinois Compiled Statutes.
The budget was passed on September 25, 2017, and was amended on June 21, 2018.

For each fund, total fund expenditures disbursed may not legally exceed the budgeted
amounts. The budget lapses at the end of each fiscal year.

The District follows these procedures in establishing the budgetary data reflected in the
financial statements:

I. Prior to the school board meeting in August, the Superintendent submits to the Board
of Education a proposed operating budget for the fiscal year commencing on that date.
The operating budget includes proposed expenditures disbursed and the means of
financing them.

2. A public hearing is conducted (generally in September) to obtain taxpayer comments.

3. Prior to October I, the budget is legally adopted through passage of a resolution.

4. Formal budgetary integration is employed as a management control device during the
year.
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NOTE I—SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

5. The Board of Education may make transfers between the various items in any fund not
exceeding in the aggregate I0’ of the total of such fund as set forth in the budget.

6. The Board of Education may amend the budget (in other ways) by the same procedures
required of its original adoption.

E. Cash

Separate bank accounts are not maintained for all District funds. Certain funds maintain
their uninvested cash in a common checking account, with accounting records being
maintained to show the portion of the common bank account balance attributable to each
participating fund.

F. Investments

Investments are stated at cost. The District has adopted a formal written investment and
cash management policy. The policy requires collateralization for investments in federally
insured institutions in excess of FDIC coverage limits, and other institutions in which the
District has invested more than $250,000. The institutions in which investments are made
must be approved by the Board of Education. The District is authorized to invest in
securities permissible by the Illinois School Code.

G. General Fixed Assets

General fixed assets have been acquired for general governmental purposes. .t the time of
purchase, assets are recorded as expenditures disbursed in the Governmental or Activity
Funds and capitalized at cost in the general fixed assets account group. Donated general
fixed assets are stated at estimated fair market value as of the date of acquisition.
Depreciation accounting is not considered applicable (except to determine the per capita
tuition charge) and for fiscal year 2018, totaled $1,771,065. Depreciation is computed
using the straight-line method with lives established by the Illinois State Board of
Education. Capital assets are defined by the District as assets with an initial individual cost
of more than $1,000 and an initial life of one year or greater. The estimated useful lives for
each fixed asset type are as follows:

Buildings 50 Years
Improvements 20 Years
Equipment 10 Years
Transportation Equipment 5 Years
Food Service Equipment 10 Years

H. Inventories

The District does not maintain inventories that would be material to the financial
statements, Inventories are expensed as they are purchased.
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NOTE I--SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

I. Compensated Absences

Employees of the District are entitled to paid vacations, sick days and other time off depending
on job classification, length of service and other factors. It is not presented because the
District is on the Cash Basis of Accounting. The District’s policy is to recognize the costs of
compensated absences when paid to employees.

J. Use of Estimates

The preparation of financial statements in conformity with the other comprehensive basis of
accounting requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the
period. Actual results could differ from those estimates.

NOTE 2--PROPERTY TAXES

The District’s property tax is levied each year on all taxable real property located in the District.
Property taxes collected during the fiscal year ended June 30, 2018, represent the 2016 levy that was
approved by the Board on November 14, 2016. The 2017 property tax levy, which will be collected in
fiscal year 2019, was adopted by the Board on November 13, 2017. Property taxes attach as an
enforceable lien on property as of January I and are payable in two installments on June I and August
I. Collection is performed by Effingham and Clay Counties. The District receives significant
distributions of tax receipts approximately one month after the Counties collect the taxes, which is
usually in August and October.

NOTE 3--FUND BALANCE REPORTING

According to Government Accounting Standards, fund balances are to be classified into five major
classifications; Nonspendable Fund Balance, Restricted Fund Balance, Committed Fund Balance,
Assigned Fund Balance, and Unassigned Fund Balance. The Regulatory Model followed by the
District, only reports Reserved and Unreserved Fund Balances. Below are definitions of the
differences and a reconciliation of how these balances are reported.

A. Nonspendable Fund Balance

The nonspendable fund balance classification includes amounts that cannot be spent because
they are either (a) not in spendable form or (b) legally or contractually required to be
maintained intact. The “not in spendable form” criterion includes items that are not expected
to be converted to cash, for example inventories and prepaid amounts. Due to the cash basis
nature of the district all such items are expensed at the time of purchase, so there is nothing to
report for this classification.

B. Restricted Fund Balance

The restricted fund balance classification refers to amounts that are subject to outside
restrictions, not controlled by the entity. Things such as restrictions imposed by creditors,
grantors, contributors, or laws and regulations of other governments, or imposed by law
through constitutional provisions or enabling legislation. Special Revenue Funds are by
definition restricted for those specified ptirposes. The District has several revenue sources
received within different funds that also fall into these categories:
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NOTE 3--FUND BALANCE REPORTING (CONTINUED)

I. Special Education
Cash receipts and the related cash disbursements of this restricted tax levy are accounted for in
the Educational Fund. Expenditures disbursed exceeded revenue received for this purpose.
resulting in no restricted fund balance.

2. Leasing Levy
Cash disbursed and the related cash receipts of this restricted tax levy are accounted for in the
Educational Fund and the Operations and Maintenance Fund. Revenue received exceeded
expenditures disbursed for this purpose, resulting in a restricted fund balance $354,644. This
balance is included in the financial statements as reserved in the amount of $6,142 in the
Educational Fund and reserved in the amount of $348,502 in the Operations and Maintenance
Fund.

3. State Grants
Proceeds from state grants and the related expenditures have been included in the Educational,
Transportation and Operations and Maintenance Funds. At June 30, 2018, expenditures
disbursed from a school maintenance project grant exceeded revenues received, resulting in no
restricted balance.

4. Federal Grants
Proceeds from federal grants and the related expenditures have been included in the
Educational and Debt Service Funds. At June 30, 2018, expenditures disbursed from federal
grants exceeded the revenues received for those specific purposes in the Educational Fund,
resulting in no restricted balance

5. Social Security
Cash disbursed and the related cash receipts of this restricted tax levy are accounted for in the
Municipal RetiremenUSocial Security Fund. Revenue received exceeded expenditures
disbursed for this purpose, resulting in a restricted fund balance $233,901. This balance is
included in the financial statements as reserved in the Municipal RetiremenUSocial Security
Fund.

C. Committed Fund Balance

The committed fund balance classification refers to amounts that can only be used for specific
purposes pursuant to constraints imposed by formal action of the government’s highest level
of decision making authority (the School Board). Those committed amounts cannot be used
for any other purpose unless the government removes or changes the specified use by taking
the same type of formal action it employed to previously commit those amounts.

The School Board commits fund balance by making motions or passing resolutions to adopt
policy or to approve contracts. Committed fund balance also incorporates contractual
obligations to the extent that existing resources in the fund have been specifically committed
for use in satisfying those contractual requirements.

Employee contracts for services rendered during the school year for employees electing twelve
month pay schedules are recorded as disbursements in the fiscal year when such checks are
drawn. At June 30, 2018, the total amount of unpaid contracts for services performed during
the fiscal year ended June 30, 2018 amounted to $1,455,130. This amount is shown as
committed in the Educational Fund.

By Board action, the District committed to $280,280 in construction projects. Through June
30, 2018, the District expended $270,280 on these contracts, leaving a committed balance of
$10,000. This amount is included in the financial statements as unreserved in the Operations
& Maintenance Fund. The $270,280 is listed in capital assets as construction in progress.
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NOTE 3--FUND BALANCE REPORTING (CONTINUED)

D. Assigned Fund Balance

The assigned fund balance classification refers to amounts that are constrained by the
government’s intent to be used for a specific purpose, but are neither restricted nor committed.
Intent may be expressed by (a) the School Board itself or (b) the finance committee or by the
Superintendent when the School Board has delegated the authority to assign amounts to be
used for specific purposes.

The School Board has assigned fund balance for self-funded health insurance purposes in the
amount of $891,045. This amount is shown as unreserved in the Educational Fund.

E. Unassigned Fund Balance

The unassigned fund balance classification is the residual classification for amounts in the
General Operating Funds for amounts that have not been restricted, committed, or assigned to
specific purposes within the General Funds. Unassigned Fund Balance amounts are shown in
the financial statements as Unreserved Fund Balances in the Educational, Operations and
Maintenance, Transportation and Working Cash Funds.

F. Regulatory - Fund Balance Definitions

Reserved Fund Balances are those balances
than the regular purpose of any given fund.
are not reserved for a specific purpose other

G. Reconciliation of Fund Balance Reporting

that are reserved for a specified purpose, other
Unreserved Fund Balances are all balances that
than the specified purpose of a fund.

The first five columns of the following table represent Fund Balance Reporting according to
generally accepted accounting principles. The last two columns represent Fund Balance
Reporting under the regulatory basis of accounting utilized in preparation of the financial
statements.

Generally Accepted Accounting Principles Regulatory Basis
Financial Financial

Fund Nonspendable Restricted Committed Assigned Unassigned Statements- Statements-
Reserved Unreserved

Educational $0 $6,142 $1,455,130 $891,045 $5,725,417 $6,142 $8,071,592
Operations &
Maintenance 0 348,502 10,000 0 1,213,111 348,502 1,223,111
Debt Service 0 266,268 0 0 0 0 266,268
Transportation 0 0 0 0 1,841,780 0 1,841,780
Municipal
Retirement 0 1,219,592 0 0 0 233,901 985,691
Capital Projects 0 0 0 0 0 0 0
Working Cash 0 0 0 0 2.167,872 0 2,167,872
Tort Liability 0 479,385 0 0 0 0 479,385
Fire Prevention
and Safety 0 438,263 0 0 0 0 438,263

H. Expenditures of Fund Balance

Unless specifically identified, expenditures act to reduce restricted balances first, then
committed balances, next assigned balances, and finally act to reduce unassigned balances.
Expenditures for a specifically identified purpose will act to reduce the specific classification
of fund balance that is identified.
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NOTE 4--CASH AND IN VESTMENTS

The District is allowed to invest in securities as authorized by Sections 2 & 6 of the Public Funds
Investment Act (30 ILCS 235/2 and 6); and Sections 8-7 of the School Code. The District’s
investments consist solely of bonds issued by the District in the amount of $5,674,000.

Deposits

Custodial Credit Risk - Deposits:

Custodial credit risk is the risk that, in the event of bank failure, the District’s deposits may not
be returned to it. The District does have a deposit policy for custodial credit risk. As of June 30,
2018, the District’s bank balances (checking and money market accounts) totaling $11,400,876
(book balance 510,411,952) were fully insured or collateralized with collateral held by a third
party in the name of the District.

NOTE 5--CAPITAL ASSETS

The following is a summary of changes in capital assets for the year ended June 30, 2018:

Capital Assets, Not Being Depreciated:
Land 51,390.161 $
Construction in Process 3,937.418

Total Capital Assets, Not
Being Depreciated

Capital Assets Being Depreciated:
Land Improvements
Buildings and Improvements
Other Equipment
Transportation Equipment
Food Service Equipment

Total Capital Assets, Being
Depreciated

Less Accumulated Depreciation for:
Land Improvements
Buildings and Improvements
Other Equipment
Transportation Equipment
Food Service Equipment

Total Accumulated Depreciation

Total Capital Assets, Being
Depreciated, Net

_____________________________________________________

Total Capital Assets, Net S!1Q$Mr1

NOTE 6--POST EMPLOYMENT BENEFIT PLANS

The School District participates in two retirement systems: The Teachers’ Retirement System of the
State of Illinois (TRS) and the Illinois Municipal Retirement Fund (IMRF); and a postemployment
health care plan - Teachers Health Insurance Security (THIS) Fund.

Beginning
Balance
07-01-17

Ending
Balance

Additions Deletions 06-30-18

- S - 1,390,161
270.280 3.937.418 270.280

5.327.579 270.280 3.937,418 1,660,441

2,036,414 213,933 - 2,250.347
40,754,827 5.963,314 - 46,718,141
13,573.597 355,547 - 13,929,144
3,669,118 121,252 18,274 3,772,096

686.783 - - 686.783

60,720,739 6,654.046 18,274 67,356,51

1,312.183 75,476 - 1,387,659
17,919,978 741,619 - 18,661,597
12,101,655 339,754 - 12,441,409

1,921,645 599,595 18,274 2,502,966
626,627 14.621 - 641,248

33,882.088 1,771.065 18,274 35,634,879

26.838.651 4.882,981 - 31,721.632
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NOTE 6--POSTEMPLOYMENT BENEFIT PLANS (CONTINUED)

TEACHERS’ RETIREMENT SYSTEM
Plan description
The employer participates in the Teachers’ Retirement System of Illinois. TRS is a cost-sharing
multiple-employer defined benefit pension plan that was created by the Illinois legislature for the
benefit of Illinois public school teachers employed outside the City of Chicago. TRS members
include all active non-annuitants who are employed by a TRS-covered employer to provide services
for which teacher licensure is required. The Illinois Pension Code outlines the benefit provisions of
TRS, and amendments to the plan can be made only by legislative action with the Governor’s
approval. The TRS Board of Trustees is responsible for the System’s administration.

TRS issues a publicly available financial report that can be obtained at
hitp:HrrsiL2ov/financial/cafrs/fy201 7: by writing to TRS at 2815 W. Washington, P0 Box 9253,
Springfield. IL 62794; or by calling (888) 867-3675. option 2,

Benefits provided
TRS provides retirement, disability, and death benefits. Tier I members have TRS or reciprocal
system service prior to January I, 2011. Tier I members qualify for retirement at age 62 with five
years of service, at age 60 with 10 years, or age 55 with 20 years. The benefit is determined by the
average of the four highest years of creditable earnings within the last 10 years of creditable service
and the percernage of average salary to which the member is entitled. .lost members retire under a
formula that provides 2.2 percent of final average salary up to a maximum of 75 percent with 34 years
of service. Disability and death benefits are also provided.

Tier II members qualify for retirement benefits at age 67 with 10 years of service, or a discounted
annuity can be paid at age 62 with 10 years of service. Creditable earnings for retirement purposes
are capped and the final average salary is based on the highest consecutive eight years of creditable
service rather than the last four. Disability provisions for Tier II are identical to those of Tier I.
Death benefits are payable under a formula that is different from Tier I.

Essentially all Tier I retirees receive an annual 3 percent increase in the current retirement benefit
beginning Januan I following the attainment of age 61 on January I following the member’s first
anniversary in retirement, whichever is later. Tier TI annual increases will be the lesser of three
percent of the original benefit or one-half percent of the rate of inflation beginning January I
following attainment of age 67 or on January I following the member’s first anniversary in
retirement, whichever is later.

Public Act 100-0023, enacted in 2017. creates an optional Tier 3 hybrid retirement plan, but is has not
yet gone into effect. The curliest possible implementation date is July 1.2019.

Contributions
The state of Illinois maintains the primary responsibility for funding TRS. The Illinois Pension Code,
as amended by Public Act 88-0593 and subsequent acts, provides that for years 2010 through 2045,
the minimum contribution to the System for each fiscal year shall be an amount determined to he
sufficient to bring the total assets of the System up to 90 percent of the total actuarial liabilities of the
System by the end of fiscal year 2045.

Contributions from active members and TRS contributing employers are also required by the Illinois
Pension Code. The contribution rates are specified in the pension code. The active member
contribution rate for the year ended June 30, 2018, was 9.0 percent of creditable earnings. The
member contribution, which may be paid on behalf of employees by the employer, is submitted to
TRS by the employer.
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NOTE 6--POSTEMPLOYMENT BENEFIT PLANS (CONTINUED)

On-helialfcontrihtitions to TRS: The state of Illinois makes employer pension contributions on
behalf of the employer. For the year ended June 30, 2018, state of Illinois contributions recognized
by the employer were based on the state’s proportionate share of the collective net pension liability
associated with the employer, and the employer recognized revenue and expenditures of $4,162,097
in pension contributions from the state of Illinois.

2.2Jbrniula contributions: Employers contribute 0.58 percent of total creditable earnings for the 2.2
formula change. This contribution rate is specified by statute. Contributions for the year ended June
30, 2018 were $62,637.

Federal and special trust fund contrthunol1s: When TRS members are paid from federal and special
trust funds administered by the employer, there is a statutory requirement for the employer to pay an
employer pension contribution from those funds. Under Public Act 100-0340. the federal and special
trust fund contribution rate is the total employer normal cost beginning with the year ended June 30,
2018.

Previously, employer contributions for employees paid from federal and special trust funds were at
the same rate as the state contribution rate to TRS and were much higher.

For the year ended June 30, 2018 the employer pension contribution was 10.10 percent of salaries
paid from federal and special trust funds. For the year ended June 30, 2018, salaries totaling
$376,085 were paid from federal and special trust funds that required employer contributions of
$37,985.

Early retirement cost contributions: Under GASB Statement No. 68. contributions that an employer
is required to pay because of a TRS member retiring are categorized as specific liability payments.
The employer is required to make a one-time contribution to TRS for members retiring under the
Early Retirement Option (ERO). The payments vary depending on the member’s age and salary. The
maximum employer ERO contribution under the program that ended on June 30, 2016 is 146.5
percent and applies when the member is age 55 at retirement. For the year ended June 30, 2018, the
employer paid $-0- to IRS for employer ERO contributions.

The employer is also required to make a one-time contribution to TRS for members granted salary
increases over 6 percent if those salaries are used to calculate a retiree’s final average salary. A one
time contribution is also required for members granted sick leave days in excess of the normal annual
allotment if those days are used as TRS service credit. For the year ended June 30, 2018, the
employer paid $-0- to IRS for employer contributions due on salary increases in excess of 6 percent
and $-0- for sick leave days granted in excess of the normal annual allotment.

Proportionate Share of Net Pension Liability

The following information on the District’s and State’s share of the net pension liability as of June 30,
2017 is presented for disclosure purposes only and is not presented in the financial statements. The
information was provided by IRS through their annual actuarial valuation. Further details are
available in the separately issued IRS Comprehensive Annual Financial Reports.

District’s proportionate share of the net pension liability $ 3,749,836
State’s proportionate share of the net pension liability associated with the District 83,934,476

Total
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NOTE 6--POSTEMPLOYMENT BENEFIT PLANS (CONTINUED)

TEACHERS’ HEALTH INSURANCE SECURITY FUND
THIS Fund employer contributions
The employer participates in the Teacher Health Insurance Security (THIS) Fund, a cost-sharing,
multiple-employer defined benefit post-employment healthcare plan that was established by the
Illinois legislature for the benefit of retired Illinois public school teachers employed outside the city
of Chicago. The THIS Fund provides medical, prescription and behavioral health benefits, but it does
not provide vison, dental, or life insurance benefits to annuitants of the Teachers’ Retirement System
(TRS). Annuitants not enrolled in Medicare may participate in the state-administered participating
provider option plan or choose from several managed care options. Annuitants who are enrolled in
Medicare Pans A and B may be eligible to enroll in a Medicare Advantage plan.

The State Employee Group Insurance Act of 1971 (5 ILCS 375) outlines the benefit provisions of the
THIS Fund and amendments to the plan can be made only by legislative action with the Governor’s
approval. Effective July I, 2012, in accordance with Executive Order 12-01, the plan is administered
by the Illinois Department of Central Management Services (CMS) with cooperation of TRS. Section
6.6 of the State Employees Group Insurance Act of 1971 requires all active contributors to TRS who
are not employees of the state to make a contribution to the THIS Fund.

The percentage of employer required contributions in the future will not exceed 105 percent of the
percentage of salary actually required to be paid in the previous year.

• On behalf contributions to the THIS Fund
The state of Illinois makes employer retiree health insurance contributions on behalf of the
employer. State contributions are intended to match contributions to THIS Fund from active
members which were 1.18 percent of pay during the year ended June 30, 2018. State of Illinois
contributions were $127,433 and the employer recognized revenue and expenditures of this
amount during the year.

• Employer contributions to the THIS Fund
The employer also makes contributions to the THIS Fund. The employer THIS Fund
contribution was 0.88 percent during the year ended June 30, 2018. For the year ended June 30,
2018, the employer paid $95,035 to the THIS Fund, which was 100 percent of the required
contribution.

Further information on the THIS Fund
The publicly available financial report of the THIS Fund may be found on the website of the Illinois
Auditor General: http://www.auditor.illinois.Eov/Audit.Repons/ABC-List.asp. The current reports
are listed under “Central Management Services.” Prior reports are available under “Healthcare and
Family Services.”

ILLINOIS MUNICIPAL RETIREMENT FUND
Plan description
The District’s defined benefit pension plan for regular employees provides retirement and disability
benefits, post-retirement increases, and death benefits to plan members and beneficiaries. The
District’s plan is managed by the Illinois Municipal Retirement Fund (IMRF), the administrator of a
multi-employer public pension fund. A summary of IMRF’s pension benefits is provided in the
“Benefits provided” section of this document. Details of all benefits are available from IMRF.
Benefit provisions are established by statute and may only be changed by the General Assembly of
the State of Illinois. IMRF issues a publicly available Comprehensive Annual Financial Report that
includes financial statements, detailed information about the pension plan’s fiduciary net position,
and required supplementary information. The report is available for download at www.imrf.org.
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NOTE 6--POSTEMPLOYMENT BENEFIT PLANS (CONTINUED)

Benefits provided
IMRF has three benefit plans. The vast majority of IMRF members (and all District members)
participate in the Regular Plan (RP). The Sheriff’s Law Enforcement Personnel (SLEP) plan is for
sheriffs, deputy sheriffs, and selected police chiefs. Counties may adopt the Elected County Official
(ECO) plan for officials elected prior to August 8, 2011 (the ECO plan was closed to new participants
after that date).

All three IMRF benefit plans have two tiers, Employees hired before January 1,2011, are eligible for
Tier I benefits. Tier I employees are vested for pension benefits when they have at least eight years
of qualifying service credit. Tier I employees who retire at age 55 (at reduced benefits) or after age
60 (at full benefits) with eight years of service are entitled to an annual retirement benefit, payable
monthly for life, in an amount equal to 1-213% of the final rate of earnings for the first 15 years of
service credit, plus 2% for each year of service credit after 15 years to a maximum of 75% of their
final rate of earnings. Final rate of earnings is the highest total earnings during any consecutive 48
months within the last 10 years of service. divided by 48. Under Tier I. the pension is increased by
3% of the original amount on January I every year after retirement.

Employees hired on or after January I, 2011. are eligible for Tier 2 benefits. For Tier 2 employees,
pension benefits vest after ten years of service. Participating employees who retire at age 62 (at
reduced benefits) or after age 67 (at full benefits) with ten years of service are entitled to an annual
retirement benelit. payable monthly for life, in an amount equal to 1-2/3% of the final rate of earnings
for the first 15 years of service credit, plus 2% for each year of service credit after 15 years to a
maximum of 75% of their final rate of earnings. Final rate of earnings is the highest total earnings
during any 96 consecutive months within the last 10 years of service, divided by 96. UnderTier 2,
the pension is increased on January I every year after retirement, upon reaching age 67, by the lesser
of:

• 3% of the original pension amount, or
• 1/2 of the increase in the Consumer Price Index of the original pension amount.

At December31, 2017, the following employees were covered by the benefit terms:

Retirees or beneficiaries currently receiving benefits 160
Inactive plan members entitled to but not yet receiving benefits 73
Active plan members 142
Total 375

Contributions
As set by statute, regular plan members are required to contribute 4.5% of their annual covered salary.
The statute requires employers to contribute the amount necessary, in addition to member
contributions, to finance the retirement coverage of its own employees. The District’s annual
required member contribution rate for calendar year 2017 was 11.46 percent. For the fiscal year
ended June 30, 2018, the District contributed $385,999 to the plan. The District also contributes for
disability benefits, death benefits, and supplemental retirement benefits, all of which are pooled at the
IMRF level. Contribution rates for disability and death benefits are set by the IMRF Board of
Trustees, while the supplemental retirement benefits rate is set by statute.

Agqreqate Pension Information

Total District pension expenditures for the year ended June 30, 2018 were $502,457. This represents
amounts remitted to TRS ($116,458) and IMRF ($385,999).
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NOTE 6--POSTEMPLOYMENT BENEFIT PLANS (CONTINUED)

Social Security

Employees not qualifying for coverage under the Illinois Downstate Teachers’ Retirement System or
the Illinois Municipal Retirement Fund are considered “non-participating employees.” These
employees and those qualifying for coverage under the Illinois Municipal Retirement Fund are covered
under Social Security. The District paid 5399.590 total required contribution for the current fiscal
year.

NOTE 7-- LONG-TERM DEBT

The following is a summary of long-term debt transactions for the year ended June 30. 2018:

Payable at Payable at Amount
June 30. June 30, Due in

2017 Additions Reductions 2018 One Year

2010 G/O Bonds $3,600,000 S- 51,255.000 52,345.000 SI,295.000
2017 G/O Bonds 5,674,000 - - 5.674,000
Kincaid Leasing 44,742 - 44,742 -

Kincaid Leasing 35,723 - 35.723 -

Midwest Bus Sales 138,721 - 90,855 47,866 17,866
Midwest Bus Sales 147,357 - 47,189 100,168 49,095
Midwest Bus Sales 379,921 - 88,190 291,731 92,572
Midwest Bus Sales 69.738 16.188 53.550 16,1 88

Total Sl,Q90,202 1- Si.577,8R7 5I211 ThQQ72I

STATEMENT OF LEGAL DEBT MARGIN

Assessed Valuation as of January 1,201$ 43ZQQL7l.3

Debt Limit— 13.8% of Assessed Valuation $59,616,236

Less--Indebtedness:
Lease/purchase contracts 493,3 15
Bonds payable 8.0 19.000

Legal Debt Margin L1Q\9Z1

NOTE 8--BONDS PAYABLE

2010 General ObIiation Bonds
In fiscal year 2010. the District issued 54,170.000 in General Obligation Bonds, Series 2010, Build
America Bonds to be repaid between December 1.2016, and December 1,2019. The interest rates
vary from 4.625% to 5.20%. Principal payments are due on December I and interest payments on
June I and December I. The District is expected to receive a 35% credit from the internal Revenue
Service on the interest paid.

Following is a schedule of future debt service requirements for the bond issue:

Credit Expected Net
Date Principal Rate Interest from IRS Debt Service

12/01/18 $1,295,000 5.00% $59,675 $20,886 $1,333,789
06/01/19 - 27,300 9.555 17.745
12/01/19 1,050,000 5.20% 27.300 9,555 1.067,745

Total 79,279
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NOTE 8--BONDS PAYABLE (CONT[NUED)

2017 General Obligation Bonds
In fiscal year 2017, the District issued $5,674,000 in General Obligation Bonds, Series 2017, Fire Prevention
and Safety Bonds to be repaid between December I, 2019. and December I, 2024. The interest rates vary
from 235% to 3.0%. Principal and interest payments are due annually on December I.

Following is a schedule of future debt service requirements for the bond issue:

Total
Date Principal Rate Interest Debt Service

12/01/19 $ - 2.35% S396.746 S 396,746
12/01/20 1.202,900 2.35% 118.625 1.351,525
12/01/21 1,231,200 2.50% 120.357 1.351,557
12/01/22 1,262,000 2.55% 89,577 1,351.577
12/01/23 1,294,100 2.85% 57,396 1,351,496
12/01/24 683.800 3.00% 20,514 704,314

Total $5,674,Q00 $833,215 $6,507.2 IS

Total fiscal year maturities for all bond issues for years subsequent to June 30, 2018, are as follows:

Principal Interest Total
6-30-19 SI,295.000 $86,975 51.381,975
6-30-20 1,050.000 424,046 I .474.046
6-30-21 1,202,900 148,625 1,351.525
6-30-22 1,231,200 120,357 1.351.557
6-30-23 1,262,000 89.577 1.35 I .577

6-30-24-6-30-25 1.977.900 77.910 2.055.810
$8,019,000 S947,4QtO $8,966,490

At June 30, 2018, the District had available $266,268 in debt service funds to pay on the above bond issues.

NOTE 9--CAPITAL LEASE AGREEMENTS

The District entered into a lease/purchase option agreement with Midwest Bus Sales, Inc. dated February I.
2014, for the purchase of three (3) school buses in the total amount of $232,938. This lease was assigned to
Kincaid Leasing on February I, 2014 by Midwest Bus Sales, Inc. The lease requires one (I) payment of
$63,000 and four (4) yearly payments of $46,336, which includes principal plus interest accrued on the
outstanding balance at 3.50%. The lease qualifies as a capital lease for accounting purposes (title transfers at
the end of the lease term) and therefore has been recorded at the original cost of the buses. At June 30, 2018,
the outstanding principal was fully paid.

The District entered into a lease/purchase option agreement with Midwest Bus Sales, Inc. dated February I,
2014 for the purchase of two (2) school buses in the total amount of$174,680. This lease was assigned to
Kincaid Leasing on February 1, 2014. The lease requires one (I) payment of $39,000 and four (4) annual
payments of $36,995, which includes principal plus interest accrued on the outstanding balance at 3,50%.
The lease quaiifies as a capital lease for accounting purposes (title transfers at the end of the lease term) and
therefore has been recorded at the original cost of the buses. At June 30, 2018, the outstanding principal on
this agreement was fully paid.
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NOTE 9--CAPITAL LEASE AGREEMENTS (CONTINUED)

The District entered into a leasefpurchase option agreement with Midwest Bus Sales, Inc. dated November
14, 2014 for the purchase of three (3) school buses in the amount of $238,803. The lease requires one (I)
payment of $57,000 and four (4) yearly payments of $49,570 in principal plus interest accrued on the
outstanding balance at 3.50%. The lease qualities as a capital lease for accounting purposes (title transfers at
the end of the lease term) and therefore has been recorded at the original cost of the buses. At June 30, 2018
the outstanding principal on this agreement was $47,866.

The District entered into a lease/purchase option agreement with Midwest Bus Sales. Inc. dated April 1,
2016 for the purchase of three (3) school buses in the amount of $245,856. The lease requires five (5)
annual payments of $53,112. which includes principal and interest at 3.96%. The lease qualifies as a capital
lease for accounting purposes (title transfers at the end of the lease term) and therefore has been recorded at
the original cost of the buses. At June 30, 2018 the outstanding principal on this agreement was $100,168.

The District entered into a lease/purchase option agreement with Midwest Bus Sales, Inc. dated January I,
2017 for the purchase of six (6) school buses in the amount of S4$6.990. The lease requires five (5) annual
payments ofSlO7.069 which includes principal and interest at 4.85%. The lease qualifies as a capital lease
for accounting purposes (title transfers at the end of the lease term) and therefore has been recorded at the
original cost of the buses. At June 30, 2018 the outstanding principal on this agreement was 5291,731.

The District entered into a lease/purchase option agreement with Midwest Bus Sales. Inc. dated January I.
2017 for the purchase of one (I) school bus in the amount of 589.392. The lease requires five (5) annual
payments of S 19,654, which includes principal and interest at 4.85%. The lease qualifies as a capital lease
for accounting purposes (title transfers at the end of the lease term) and therefore has been recorded at the
original cost of the buses. At June 30. 201$ the outstanding principal on this agreement was 553.550.

The following is a schedule of the future minimum lease payments under these capital leases, and the present
value of the net minimum lease payments at June 30. 201$:

June 30.
2019
2020
2021

Total minimum
Lease payments

Less — amount
representing

interest

Present value
of future
minimum lease

payments

Midwest Midwest Midwest Midwest
Bus Sales Bus Sales Bus Sales Bus Sales Total

S - 553.142 $107.069 $19,654 $179,865
49.570 53,142 107.069 19,654 229,435

-

- 107.069 19.654 126,723

49.570 106,284 321,207 58,962 536,023

1,704 6,116 29.476 5.412 42.708

IQQJ$ $2L7M $5Q

All above lease payments are paid from the Transportation Fund.
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NOTE 10--OPERATING LEASE COMMITMENTS

The District has operating leases with Honeywell Building Solutions fOr equipment as follows:

Date of lease — 7-I- I 5
Term — 3 years
Rental — First Year $137,953; Second Year - 5140,712; Third Year - S143,526
Rent expense For the year ended June 30, 2018 - SI 43,526

Date of Iease—7-l-lS
Term — 3 years
Rental — First Year $145,951; Second Year - $151,360; Third Year -$155,900
Rent expense for the year ended June 30, 2018 -

These leases are paid from the Operations and Maintenance Fund.

The District has operating leases with DeLage Landen Public Finance LLC for copiers as follows:

Date of lease — 6-9- 14
Term —60 months
Rental — $3,690/month
Rent expense for the year ended June 30, 2018 - $40,590
This lease was cancelled in May 2018 with the beginning of the below lease contract.

Date of lease — 5-22- I 8
Term —60 months
Rental — $3,969/month
Rent expense for the year ended June 30, 2018 - $3,969

This lease expense will be paid from the Education Fund.

Minimum future payments for the above operating leases for the next five years are as follows:

2019 $193,579
2020 198,988
202! 203,528
2022 47,628
2023 43.659
Total Minimum

Future Rental Payments $687,382
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NOTE Il--PROPERTY TAX RATES

The following are the maximum property tax rates per $100 of equalized assessed valuation of the
various District levies and actual levies:

Actual
Rind Maximum 2Ol4Levy 2Ol5Levy 2Ol6Levy 2Ol7Levy

Educational 1.8400 1.84000 1.84000 1.84000 1.84000
Operations and Maintenance 0.5000 .50000 .50000 .50000 .50000
Bond and Interest .34801 .33536 .32436 .3 1286
Transportation 0.2000 .20000 .20000 .20000 .20000
Municipal Retirement Unlimited .08344 .0989 I .0960 I .09260
Working Cash 0.0500 .05000 .05000 .05000 .05000
Tort Immunity Unlimited .35942 .346 17 .3504 I .33797
Fire Prevention and Safety 0.0500 .05000 .05000 .05000 .05000
Special Education 0.0400 .04000 .04000 .04000 .04000
Social Security Unlimited .10655 .10262 .09961 .09607
Facility Leasing 0.0500 .05000 .05000 .05000 .05000

3M2742 3,613 3,60039 3.56950

NOTE 12--RISK MANAGEMENT

The District is exposed to various risks of loss including, but not limited to, general liability, property
casualty, workers compensation and public official liability. To limit exposure to these risks, the
District is covered by commercial insurance. There have been no significant changes in insurance
coverages during the audit period. Settlements have not exceeded insurance coverage for the current
year or the three (3) prior years. There are no outstanding or unreported claims at June 30, 2018.

The District is insured under a retrospectively-rated policy for workers’ compensation coverage.
Whereas, the initial premium may be adjusted based on actual experience. Adjustments in premiums
are recorded when paid or received. During the year ended June 30, 2018, there were no significant
adjustments in premiums based on actual experience.

Beginning September 1,2015, the District utilizes a self-insurance program to account for and finance
health and medical prescription benefits provided to employees. The District purchases commercial
insurance for claims in excess of coverage provided by the self-insurance program and for all other
risks of loss. Settled claims have not exceeded this commercial insurance coverage. The health
insurance plan and medical prescription program are administered by a health care provider third-party
administrator (TPA). Claims are paid as submitted by the TPA on a monthly basis. The Educational
Fund, Operations & Maintenance Fund and Transportation Fund each participate in the program and
make payments to the Educational Fund for the coverage based on exposure and experience factors.

Claim liabilities estimating the ultimate costs of claims that have been reported but not settled and of
claims incurred but not reported are not recognized in the basic financial statements in accordance with
the basis of accounting described in Note I. This claim liability totaled $331,610 at June 30, 2018,
and is based on the requirements of Governmental Accounting Standards Board Statement No. 10,
which requires that a liability for claims be reported if information prior to the issuance of the basic
financial statements indicates that it is probable that a liability has been incurred at the date of the
basic financial statements and the amount of the loss can be reasonably estimated.
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NOTE 13--JOINT AGREEMENT

The District participates in ajoint agreement with 28 other school districts for special education
services. Together these districts formed the Eastern Illinois Area Special Education District (EIASE).
The purpose of EIASE is to provide an administrative structure to plan, coordinate and implement
special educational related resource and instructional services for all member public school district
students who require such assistance.

EIASE’s Governing Board is composed of one school board member from each member district.
Additionally, an Executive Board, consisting of nine superintendents or their designated administrator
from member districts, meets monthly to transact business as defined by the joint agreement and make
recommendations to the Governing Board.

The Director of EIASE annually prepares a tentative budget, which is presented to the Executive
Board for approval.

Each member district pays EIASE for its per capita share of administrative costs and centralized
instructional services on a quarterly basis.

During the year ended June 30, 2018, revenues received from EIASE for special education services
totaled $82,986 and special education tuition paid to ETASE total $742,631.

The School District is not the administrative district for the joint agreement. The joint agreement is
separately audited and those financial statements can be obtained by contacting the EIASE
administrative office at 5837 Park Drive, Suite I, Charleston, Illinois 61920.

NOTE I4--INTERFUND TRANSFERS

During the year ended June 30, 2018, the District made the following interfund transfers:

From Working Cash Fund
To Operations & Maintenance Fund S49OLO

This transfer was made to assist in financing tennis court improvements and technology upgrades.
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Efflngham Community Unit School District No. 40
COMBINING STATEMENT OF ASSETS, LIABILITIES, AND NET ASSETS

MODIFIED CASH BASIS
For the Fiscal Year Ended June 30, 2018

$ 131,836
7,700

S 142.536

S 142,536
S 142,536

S -

S -

High School
Activity
Funds

Elementary &
Other Activity

Funds

$ 159,398

S l59.398

S SI
S 5!

Cash and Cash EquivalenLs
Investments

Total Assets

LIABILITIES

Due to Others
Plan Total Liabilities

NET ASSETS

Unreserved
Total Net Assets

Total
Agency Funds

S 294,234
7,700

S 301,934

S 142.587
S 142,587

S -

S -

S -

S -
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Euiingham Community Unit School District No.40
COMBINING STATEMENT OF REVENUES RECEIVED AND

EXPENDITURES DISBURSED - MODIFIED CASH BASIS - AGENCY FUNDS
For the Fiscal Year Ended June 30, 201 8

Balance Revenues Expenditures Balance
July 1,2017 Received Disbursed June 30. 2018

High School Activity Fund $ 112.768 $ 340.584 S 318,516 $ 134.836
Elementary & Other Acuvity Funds 124.334 237.5 10 194.746 159.398

Toial Transactions S 237.102 S 578.091 S 513.262 S 294.234
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Effingham Community Unit School District No. 40
HIGH SCHOOL ACTIVITY FUND-INVESTMENTS

STATEMENT OF REVENUE RECEIVED AND EXPENDITURES PAID
For the Fiscal Year Ended June 30, 2018

Paid June 30, 2018

S - S 3,000

- S 2,000
Valedictorian Scholarship Fund
Salutatorian Scholarship Fund
General Scholarship Fund

Balance Revenue
July 1,2017 Received

S 3.000 S -

2.000 -

Expenditures Balance

2,700 - - S 2,700

S 7,700 S - S - S 7,700
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Effingham Community Unit School District No. 40
HIGH SCHOOL ACTIVITY FUND

STATEMENT OF REVENUE RECEIVED AND EXPENDITURES PAID
For the Fiscal Year Ended June 30, 2018

Balance Re venue Expendi Lures Balance
2017 Received Paid 2018

Art Club S 3,534 $ 804 $ 384 $ 3.954
Baseball 3.333 9.240 6.832 5.741
Boys Basketball 2.502 11.308 5.383 8.427
Boys Golf 20 - - 20
Boys Track 44 - - 44
Calculator 3.373 1,621 2,663 2.331
Career Development 4.850 31867 23,029 13,688
Cheerleader - Basketball 258 10.723 10,829 152
Cheerleader - Football 843 2843 3.694 (8)
Chemistry 1.304) 2.241 1,906 4.635
Chorus 868 13.04)5 11.350 2.523
Class of 2018 - 1.452 1.667 (215)
Class of 2019 (54) 8.6(N) 8.540 6
Class of 2020 23 809 I .02{) (188,
Class of 2021 - 410 309
EHS Athletic 14.485 49.356 42.172 21,669
English 652 119 521 550
Faculty Fund 26 1.0(X) 229 797
Family/Consumer Science 1.735 770 537 1,968
Football 22.113 14.311 33.409 3,045
French Club 1.382 1.060 1.096 1.346
General Fund 596 14.088 9.989 4.695
Girls Basketball (1,180) 17.134 14.341 1.613
Graphic Arts 9.437 48.025 50.909 6.553
Green Team - 1.123 308 815
HistoCIuh 167 931 1.065 33
Lihraty Fines 183 343 254 272
Lyceum 2.199 1.148 . 3,347
Math Club 3.286 3,031 3.877 2.440
Musical 1.750 20.589 21,120 1,219
National Honor Society 1.720 3.655 3.627 1,748
Parking Permits 998 9,992 6.303 4.687
Pep Club 646 480 383 743
Porn Porn 509 2.403 2.773 139
Scholar Bowl 237 443 233 447
Soccer 1.725 4.454 4.032 2,147
Softball (6) 15.322 10.945 4.371
Spanish Club 1,527 2,507 2.338 1,696
Special Education Transitional 1,497 2,213 2,104 1,606
Special Needs Fund 1.359 2.157 1,636 1.880
Student Council l0.007 14,997 16.486 8.5 18
Technology 3,052 - 466 2.586
Valedictorian 668 3 I - 699
Volleyball 7.864 9,795 7,194 10,465
Wood Shop 240 3,854 2.463 1,631

$ 112,768 340,584 318.516 134,836
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JUNIOR HIGH SCHOOL ACTIVITY FUNDS
STATEMENT OF REVENUE RECEIVED AND EXPENDITURES PAID

MODIFIED CASH BASIS
Year Ended June 30, 2018

Balance Revenue Expenditures Balance
July 1,2017 Received Paid June 30, 2018

6th Grade Teachers 231 - 102 $ 129
Tournament Fund 7,462 7,070 4,003 10,529
7th Grade Teachers 1,639 1.034 1,229 1,444
SthGrade - 883 817 66
Art 220 50 32 238
Band 6,362 31.094 27,133 13,323
Basketball Fund - Girls 4,100 6,086 6,015 4,171
Boys Athletics 3.480 8.125 7,276 4,329
Cheerleader Fund 2,269 18.253 10,622 9,900
Chorus Fund 11,204 3,233 1,365 13,072
Concession 10 5,569 5,554 25
Convenience Fund 3,814 9.656 7,149 6,321
Drama 366 428 410 384
Family Consumer Science 752 812 1,047 517
Fundraiser 12,506 69,177 57,806 23,877
General Fund 5,834 3,097 1.504 7.427
Girls Softball 5,349 2,903 2,503 5,749
Library Fund 3,414 8,545 7,474 4,485
Lyceum - 971 400 571
Mustang Outreach 298 318 286 330
Pep Fund 894 2.064 1,763 1,195
Play Fund 5,475 8,100 7,340 6.235
Student Council 2,575 3.8 15 3,806 2,584
Sunshine Fund 628 425 314 739

Volleyball Fund 4.648 6,174 5,226 5,596
Yearbook Fund 485 3,221 3,049 657

S 84,015 $ 204.103 $ 164,226 $ 123,892
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Efflngham Community Unit District No. 40
GRADE SCHOOL ACTIVITY FUNDS

STATEMENT OF REVENUE RECEIVED AND EXPENDITURES PAID

Kindergarten Center

For the Fiscal Year Ended June 30, 2018

Activity Fund

S 2,521

Balance Re yen tie Expenditures Balance
July I. 2017 Received Paid June 30, 2018

Activity Fund

Parent Organization

East Side Pre School

S 3,160 S 5,536

1.109 5,262

S 145

4.384 1,987

Activity Fund

South Side Grade School

S 3,630 S 8.422 S 9.920 S 2,132

S 2,992 S 477 S 460 S 3,009

S 5.719 S 7,398 5 5,914 S 7,173

S 20,278 $ 17,110 S 14,196 $ 23,192

Activity Fund

Central Grade School
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Page 2 Page 2

AUDITOR’S QUESTIONNAIRE

INSTRUCTIONS: If your review and testing of State, Local, and Federal Programs revealed any of the following statements to be true, then check the box on the left and

attach the appropriate findings/comments.

PART A - FINDINGS

1. One or more school board members, administrators, certified school business officials, or other qualifying district employees failed to file economic Interested

statements pursuant to the illinois Government Ethics Act, (5 ILCS 420/44-101]

2. One or more custodians of Funds Failed to comply with the bonding requirements pursuant to Illinois School Code (105 ILCS 5/8-2,1O-20.19;19-6].

3. One or mare contracts were executed or purchases made contrary to the provisions of the Illinois School Code (105 ILCS 5/10-20.21].

4. One or more violations ofthe Public Funds Deposit Actor the Public Funds Investment Act were noted(30 ILCS 225/I et. seq. ond3o iLCS 235/I et, seq.].

5. Restricted funds were commingled in the accounting records or used for other than the purpose for which Ihey were restricted.

6. One or more short’term loans or short-term debt instruments were executed In non-conformity with the applicable authorizing statute or without statutory Authority

7. One or more long.term loans or long’lerm debt instruments were esecuted in non-conformity with the applicable authorizing statute or without statutory Authority

8. Corporate Personal Property Replacement Tax monies were deposited and/or used without first satisfying the lien imposed pursuant to thelllinois State Revenue

Shoring 4cr (30 1LCS 115/12].

9. One or more interfund loans were made in non-conformity with the applicable authorizing statute or without statutory authorization per Illinois School Code (105 ILCS

5/10.22.33, 204 and 20-5).

10. One or more inserfund loans were outstanding beyond the term provided by statute Illinois School Code (105 1LCS 5/1 0-22.33, 20-4, 20’S].

11. One or more permanent trantfert were made in non-conformity with the applicable authorizing statute/regulation or without statutory/regulatory authorization per Illinois

School Code (105 ILCS 5/17-2A(.

12. Substantial, or systematic misclassification of budgetary items such as, but not limited to, revenues, receipts, expenditures, disbursements or expenses were observed,

13. The Chart ofAccounts used to define and control budget and accounting records does not conform to the minimum requirements imposed by

ISBE rules pursuant to Illinois School Code(I0S ILCSS/2-3.27; 2-3.28].

X 14. At least one of the following forms was filed with ISBE late: The FY17 AFR (ISBE FORM 50-35), FY17 Annual Statement of Affairs (ISBE Form 50-37) and FY18

Budget (ISBE FORM 50-36). Explain in the comments bot below in persuant to Illinois School Code (105 ILCS 5/3-15.1; 5/10-1 7; 5/17-1],

PART B - FINANCIAL DIFFICULTIES/CERTIFICATION Criteria pursuant to the Illinois School Code (105 ILCS 5/IA-8!.

15. The district has issued tax anticipation warrants or tax anticipation notes in anticipation of a second year’s taxes when warrants or notes in

anticipation of current year tases are still outstanding, as authorized by Illinois School Code(IoS ILCS 5/1 7.16 or 34-23 through 34-27].

16. The district has issued short-term debt against two future revenue sources, such as, but not limited to, tax anticipation warrants and General State Aid

certificates or tax anticipation warrants and revenue anticipation notes.

17. The district has issued school or teacher orders for wages as permitted in Illinois School Code/lOS ILCS 5/8-16,32-72 ond 34-76] or issued funding

bonds For this purpose pursuant to lllinoisSchooi Code (105 ILCS 5/8-6; 32-72; 34-76; ond 19-8].

[J 18. The district has for two consecutive years shown an excess of expenditures/other uses over revenues/other sources and beginning fund balances

on its annual financial report for the aggregate totals ofthe Educational, Operations & Maintenance, Transportation, and Working Cash Funds,

PARTC - OTHER ISSUES

19. Student Activity Funds, Impress Funds, or other funds maintained by the district were excluded from the audit.

20. Findings, other than those listed In Part A (above), were reported (e.g. student activity Findings). These findings may be described extensively in the financial notes.

21. Federal Stimulus Funds were not maintained and expended in accordance with the American Recovery and Reinvestment Act (ARRA) of 2009. If checked,

an explanation must be provided.

Check this box if the district is subject to the Property Tax Extension Limitation Law, Effective Date: (Ex: 00/00/0000)

If the type of Auditor Report designated on the cover page Is other than an unqualified opinion and Is due to reason(s) other than solely Cash Basis Accounting,

please check and explain the reason(s) in the box below.

Printed: 11/13/2018 Effingham AFR 18



PART D - EXPLANATION OF ACCOUNTING PRACTICES FOR LATE MANDATED CATEGORICAL PAYMENTS

(For School Districts who report on an Accrual/Modified Accrual Accounting Oasis only)

School districts that report on the accrual/modiFied accrual batis of accounting must identify where late mandated categorical payments (Acct Codes 3100 3105, 3110 3500, 3510 3120, 39S0)

are recorded. Depending on the accounting procedure these amounts will be used to adjust the Direct Receipts/Revenues in calculation land 2 of the Financial Profile Score.

In Fy2018, identity those late payments recorded as Intergovermental Receivables, Other Recievables, or Deferred Revenue & Other Current Liabilities or Direct Receipts/Revenue.

Payments should only be listed once.

24. tnter the date that the district used to accrue mandated categorical payments Date:

25. For the listed mandated categorrcal (Revenue Code (3110, 3500, 3510. 3100, 3105) that were vouchered prior to June 30th, but not released until after year end

as reported in ISOE FRIS system, enter the amounts that were accrued in the chart below,

Deferred Revenues (490)

Mandated Categoricals Paymencs (3100, 3105, 3110, 3120, 3500, 3510, 3950)

Direct Receipts/Revenue

Mandated Categoricals Payments (3100, 3105, 3110, 3120, 3500, 3510, 3950)

Total

flati fl— .
ftp,

0

0

0

Comments Applicable to the Auditors Questionnaire:

• Revenue Code (3110’Sp Ed Personnel, 35l0.Sp Ed trantponation, 3500-ReesiarNocational Transportation, 3105’Sp Ed Fund.ngfor Children Requiring Services,

31C’O-Sp Ed Prtvate Facilities, 3120.Sp Ed Regular Orphanage Individual, 3950-Regual Orphans & Foster Children)

PART E - QUALIFICATIONS OF AUDITING FIRM

• School District/Joint Agreement entities must verify the qualifications of the auditing firm by reQuesting the most current peer review report and the corresoondir.g acceptance

letter from the approvec peer review program for tne current peer review.
• A school district/joint agreement who engages wtth an audittng firm who is not licensed and quaLfied will be required to complete a new audt by a quaiCed auditing firm

at the school oistricts/jo nt agreement’s eapense

The undersigned affirms rhor this oud:t wos condurred by 0 quoiified oud.ticg firm one in occordonce with the cppiicobie szondords [23 Illinois

,tdmin,srrotire Code Port 3CC/and the scope of the osdir conformed cc the requremenrs of subsection (a) or (b) of23 Illinois Mminis:roriwe Code PortiCO

Setton 1W Os opolicable.

Ssgnorure mm/dd/yyyy

Note: A POP with signoture is occeptoble for this page. Enter the location on signature line e.g. POP in Opinion Poge with signoture

_______

Glass & Shuffett, Ltd.
Name of Audit Firm (pnnr)

3110



Page 3 Page 3

D IEI F IGI H J HI L IM

1
FINANCIAL PROFILE INFORMATION

-r
3 Required to be cnmDleted for School Districts only.

-r
5 A. Tax Rates (Enter the tax rateS ex: .0150 for $1.50)

-w
7 Tax Year 2017 Equalized Assessed Valuation (EAV): 432,001,713

-w
Educational

Operations &
Transportation Combined Total Working cash9 MaIntenance

10 Rate(s): 0.018400 - 0.005000 + 0.002000 0.025400 0.000500
rr

13 B. Results of Operations *

Receipts/Revenues
Disbursernents/

Eecess/ (Deficiency) Fund Balance15 Expenditures

16 23,757,698 22,405,088 1,352,610 13,658,999
17 * The numbers shown are the sum of entries on Pages] & 8, lines 8. 17, 20, and 81 for me Educaticral, Operations & Maintenance.

18 Transportation and Working cash Funds.

-w
20 C 5hofl-Term Debt”
21 CPPRT Notes TAWs TANs TO/EMP, Orders GSA certificates

22 0 - 0 + 0 + 0 0 +

23 Other Total

24 0
25 The numbers shown are the sum of entries on page 25.
rr

28 Long.Term Debt

29 check the applicable box for long-term debt allowance by type of district.

31 a. 6.9% for elementary and high school districts, 59,616,236

32 X b. 13.8% for unit districts.

34 Long.Term Debt Outstanding:
Jo

36 c. Long-Term Debt (Principal only) Acct

37 Outstanding:,,,,,,,,.,,,,,,,..,.,..,.,.,..... 511 8,512,315

40 E. Material Impact on Financial Position

41 If applicable, check any of the following items that may have a material impact on the entity’s financial position during future reporting periods.

42 Attach sheets as needed explaining each item checked,

44 Pending Litigation

45 Material Decrease in EAV

45 Material Increase/Decrease in Enrollment

47 adverse Arbitration Ruling

46 Passage of Referendum

49 Taxes Filed Under Protest

50 Decisions By Local Board of Revew or Illinois Property Tax Appeal Board (PTAB)

51 Other Ongoing concerns IDescribe & Itemize)

53 Comments:

54
55
56
57
58

60
61

______________

Printed: 11/13/2018
Eflingham APR 18



Page 4 Page 4

AIBI C U IEI F H II K ILl M INI 0 MOIR

2 ESTIMATED FINANCIAL PROFILE SUMMARY

3 (Go to the following website for reference to the Financial Profile)

4 hltps:/fwww.isbe net/Pages/Sd,ool-District- Finanu al-Prohie asp’

6

7 District Name: Efhngham Community Unit School District #40

8 District Code: 03-025-0400-26

9 County Name: Efhngham
10

11 1. Fund Balance to Revenue Ratio: rotal Ratio Score 4

12 Total Sum of Fund Balance (PB, Cells C81, D81, F81 & 1811 Funds 10,20.40.70 + (50 & BOil negative) 13,558,999.00 0.575 Weight 0.35

13 Total Sum of Oirecc Revenues (P7. Cell CS. OaFS & 181 Funds 10,20,40, & 70, 23,757,698.00 Value 1.40

14 Less: Operating Debt Pledged to Other Funds (PB, Cell CS4 thru 074) Minus Funds 10 & 20 0.00

15 (Excluding C:Ds7, C:D61, C:D65, C:069 and C:D73)

16 2. Expenditures to Revenue Ratio: Total Ratio Score 4
17 Total Sum of Direct Expenditures (P7. Cell Cl), 017, Fl?, Ii?) Funds 10,20 & 40 22,405,088.00 0.943 Adjustment 0

18 Total Sum of Direct Revenue, (P7, Cell C8, 08, rs, & IS) Funds 10,20,40 & 70, 23,757,698.00 weight 0.35
19 Lest: Operaling Debt Pledged so Other Funds (P8. Cell CS4 thru 074) Minus Funds lOS 20 0.00

20 (Excluding C:D57, C:061, C:D65, C:069 and C:D73) o value 1.40

21 Possible Adjustment:

22

23 3. Days Cash on Hand: Total Days Score 4
24 Total Sum ol Cash & Investments (PS, Cell C4, 04, F4, 14 & CS, OS, rs & IS) Funds 10,2040 & 70 13,682,387.00 219.84 Weight 0.10

25 Total Sun of Duets Expenditures (P7, cell Cl?, 017, Fl) S II)) Funds 10,20,40 divided by 360 62,236.36 value 040

26

27 4. Percent of Shod’Term Borrowing Maximum Remaining: Total Percent Score 4

28 Tax Anticipation Warrants Borrowed (P24, Cell F6-7 & Fit) Funds tO, 20 & 40 0.00 100.00 Weight 0.10

29 EMs 85% Combined las Rates (P3, Cell J1 and ilO) (.85 x EAV) 5 Sun of Combined Tax Rates 9,326,916.98 value 0.40

30
31 5. Percent of Long-Term Debt Margin Remaining: Total Percent Score 4
32 Long-Term Debt Outstanding (P3. Cell 1137) 8,512,315.00 85.72 Weight 0.10

33 Total Long-Term Debt Allowed (P3, Cell H31) 59,616,235.39 value 0.40

34

35 Total Profile Score: 4.00

36

37 Estimated 2019 Financial Profile Designation: RECOGNITION

38

39
*

Iota1 Profile Score may change based on data pxovided on the Financial Profile

40 Inlormasion, page 3 and by the timing oF mandated categorical paynsenis. Final scow

41 will be calculated by ISBE.

42

_______________

Printed: 11/13/2018
Effingham AFA is



PageS BASIC FINANCIAL STATEMENTS Page 5

STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS
STATEMENT OF POSITION AS OF JUNE 30, 201B

A IBI C I 0 E I F G I H I I I J I K

1 (10) 20) (30) (40) (50) (60) (10) 80) (90)

— ASSETS Municipal

(Enter Whole Dollars) Azet. N Educational
operations &

Debt Services Ttanipoflation RelitementlSocial Capital Projects Wothiste Caib Toni
Flee Pnsveotion &

Maintenance Safety

.1 Stoniw

3 tORRENT ASSETS (1001

4 Cavh(Accounts ill through ItS) 5658,146 1579101 266,268 581,168 1,219,592 189,972 479,442 438.263

5 Investments ‘20 1.434,100 l262, I,977.9 -

6 1aue’ Receivable 130

7 Intedund Receivables 130

8 Iniergaaeenmtn tat Accounts Receivable ISO

9 Other Receivables 160

ID Inventrry 110

Ii Prepaid Items ISO

12 Other Current Assets loescribe & ltemiael 190

13 Total Current Mont, 8,092,246 1.579.101 266,268 1,843.168 1.219,592 0 2,167,872 479,442 438,263

CAPITAL ASSETS (200)

15 Works at Art A Historical Treasures 210

16 Land 220

17 Building & Building Improvements 230

18 Site Improvements A intrastiucture 240

19 Capitalized Equipment 250

20 construction in Proteess 260

21 Amount Available in Debt Service Funds 340

22 Amount a be Peoviard to, Payment on tong-Teem Debt 350

23 Tolal Capilal Assets

24 CURRENT UAeiLmES (400)

25 Isledund Payablt. — 410 . -

26 Intergovernmental Accoimts Payable 420

27 OtheePayaties 430

28 Con tracts Payable 330

29 Loans Payab!e 460

30 Sabraes & Benefits Payable 410

31 Payroll Deductions S w.thtold.n4n 450 14,512 7,488 1,388 57

32 Deterred Revenues A Other Cwreni Liabilities 490

33 Due to Activity eund Organizations 493

34 Total tureen I Liabilities 14,5)2 7.488 0 1.388 0 0 0 57 0

35 LONG-ISBN uASImIEI (500)

36 Lang-Tern’ Debt Payable (Gereral Obiigation, Revenue, Otherl 511

37 Total Inng-Tnm Liabilities

38 Reserved Fund Balance 713 6,142 348,502 233,901

39 Unteterved Fund Balance 130 8.071,592 1.223,111 266,268 1.841.780 985,691 0 2,167,872 479,385 338,263

40 I naestmest laCe neral hued Assets

41 Totaluabilitieo andrundealance 8,092.246 1,579,101 266,268 1,843,168 1.219,592 0 2,267,872 479,442 438,263

Peint Date 11/1312018
Eftingham APR is ‘See Accompanying Notes to Financial Statements.’



Page 6 BASIC FINANCIAL STATEMENTS Page 6
STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS

STATEMENT OF POSITION AS OF JUNE 30, 2018

I A IBI L M I N

1 Account Groups
ASSETS

• General Long-Term
(Enter Whole Dollars) Acct. U Agency Fund General Fined Assets

WRUENTASSETS (100)

4 Cash Accounts ill nhrough 1151 301,934

5 Investments 120

6 taxes Recejvable 130

7 Interfund Receivables 140

8 Intergovernmental Accounts Receivable 150

9 Other Receivables 160

10 Inventory 170

Ii Prepaid Items 180 -

12 Other Current Assets Describe & Itemize) 190

13 Tonal Current Assets - 301,934

14 CAPITAL ASSETS (200)

15 Works ol An & Historical treasures 210

16 Land 220 1,390161

17 Building & Building Improvements 230 46,718,141

18 Site Improvements & Intrastructure 240 2,250,347

19 Capitalized Equipment 250 18,388,023

20 ConsIrucIn in Progress 260
- 270,280

21 Amount Available in Debt Service Funds 340 266,268

22 Amount to he Penvided br Payment on Long-Term Debt 350 8,246,047

23 Total Capital Assets 69,016,952 8,512,315

CURRENT UAtUflES (400)

25 Intedund Payables 410

26 tntergovernmrnta I Accounis Payable 420

27 Other Payables 430

28 Contracts Payable 430 -

29 Loans Payable - 460

30 Salaries & Irnetits Payable 470 -

31 Payroll Deductions & Withholdings 480 -

32 Deterred Revenues & Other Current Liabilities 490

33 Due to Activity Furd Organizations 493 301,934

34 Tonal Current Dabili ties 301,934

WNGURM OABIUHES (500)

36 Lnng-Term Debt Payable (General Obligation. Revenue, Other) 511 8,512.315

37 Total Long-Tern, uabilitieu 8,512,315

38 Reserved Fund Balance 714

39 Unreseree d Fund Balance 730

40 Investment in General Fined Assets 69,016,952

41 Total liabilities and Fund Balance 301,934 69,016,952 8,512315

Print Dale: 11/13/2016
Ettingham AFR is “See Accompanying Notes to Financial Statements.”



Pig.? BASIC FINANCIAL STATEMENT P.g. 7

to Excess Fire Prevention & Salem Bond and Interest Proceeds to Debt Service 7170

Fund

SALEOFBONDS(7200)

PrintipaonBondsId -

Pr em,nm on Bonds Sold

Accrued Interest on Bonds Sold

Saleo,Compensation for Fired Assets

to Debt Service to Pay Pu ci sal on capital Leases

TransEer to Debt Service to Pay Interest or Capital eaIes

TransEer to Debt Service to Pap Pritcipal on Revenue Bonds

Transfer to Debt Service Ford In Pap Interest on 8 esenue Bonds

Transfer to Capital Pnoiectt Fund

ISlE Loan Proceeds

other Sources Not Classi fred Elsewhere

Total Othee Sources of Fund.

OThER USESOFFUNDS(e)

Pitnt Daly: 1111312018
Etl,ngflam AFR 18

101 20) (30) 1401 (So) 60)

2,544,741

0

70) (to)

0

0
2,544,741

(to)

2,544,741

STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED, OTHER
SOURCES (USES) AND CHANGES IN FUND BALANCE
ALL FUNDS - FOR tHE YEAR ENDING JUNE 30, 2018

A 161 C I 0 I E I F I G I H I I I J I K

Description MunicIpal

lEnten Whole Dollars) Acct Educational
operations &

Debt Services Trans ponatlon Retirement/Social Capital Proiects Working Cash Ton
Flee Prevention &

Maintenance Safety
Securt lv

RECtPTS/REVENUES

WCALSOURGS 1000 10,918,861 1,357,215 975,760 895,665 0 243,127 1,471,870 235,041

FLOW’ThROUOH t€CEIPn)R€wNUa FROM 011€ D69ThC7T0 ANOThER omma 2000 o

STAUS0URCS 3000 6,R18,R7S 0 807,864 0 0 0 0

FEOtRALSOUEEES 1,450,470 51,930 D 0 0 0 0

Total Direct ReceIpts/Revenues 19,188,206 1,409,145 1,783,624 895,665 0 1,471,810 235,041

Reteiprs/Revetuesfo, ‘On BehoI Poymeots
2 3999 4,289,530

Total Receipts/Reveoses 23,477,736 1,409,145 1,783,624 895,665 0 1,471,R7D 235.041

DISRURSUROn/DPENDnURIS

Inststctlon 1°°° 12,227,515 272,756

Soppofls.rvtceo 2000 4,741,140 1,339,540 511,366 0 1,428,599 2,093202

Commun(tyiesices 3 75,842 D 1,447

Pnentnto0thnDIohact&0ovnwnttaIUnIts 4000 884,300 0 D 0 0 0 0

DebtSeMce 5000 0 1,407,749 362,336 0 0 0

Total Direct Dishursemett/penditrre 17,928,797 1,407,749 1,701,878 715,569 0 1,428,599 2,093,202

0,, burnemenrvEapenthrures fur 0n RenoIr Popmenrt
2

4180 4,289,530 0 0 0 0 0 0

Total Disbursementn/Espepdituees 22,218,327 1,407,749 1.701,876 785,569 0 1,428,599 2,093,202

Etcess of Diced Receipts/Revenues Over Under) Dinect Disbunsemeots/Eupendituees 1259,409 110,096

OThERSOURCES/USO OF FUNDS

OThER SOURCES 0€ FUNDS (7000)

P€RMMIEMTIRAI&ER FROM VANOUS FUNDS

Abolishment of the Working Cask Fund 12 7110

Ahatenseni of the Workirg Cash Fund
t3 7110

Transfer ot Working Cash Fund Interest 7110

Transfer Among Fonda 7138

Transfer ot Inleresr 7140

Transfer Prom Capital Proiect Furd to 0&M Fond 7150

7160
Transfer of Excess Fire Prevention S Safety Tao an d Interest Proceeds no DIM Fund

0

0

241.127

2

3

4

5

6

7
8

9
10

11

12

13

14

15

16
17

18
19

20

21

22

23
24
25
26
27
28
29

30

31

32
33
34
35

36
37
38
39
4D
41
42
43
44

45

2,774,415

0

0

0

2,774,415

0
2,774,415

241,127

(229,6741

490,000

0 490,000

1,396 R1,748

7,401

0

0

0

0

0 7,401

7200

7220

7230

7300

7400

7500

7600

7700

7800

7990

141,127 43,271 (1,859,161)

0 0

•See Accompanying Notes to Financial Sfalemenls.’



Papa BASIC PINANCIAL STATEMENT PaGIS
STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED, OTHER

SOURCES (USES) AND CHANGES IN FUND BALANCE
ALL FUNDS - FOR THE YEAR ENDING JUNE 30,2015

A IBI C I U I E I F I S H I I J I K

I (10) (20) 30) (40) (501 (60) (70) (80) 90)

Description Municipal

(Enter Whole Doltan) Acct U Educational
opentions &

Debt Services Transportation Retirement i, saciap capital Projects Working Cash Toil
Fire Ptetentton &

Maintenance Safely
2 Security

.c PtPJMNEyflThANS$ERTO VMIOUS OThER FUNDS (8100)

47 Abolishment or Abatement of the Wonking Cash Fund
03 8110 490,000

48 Transfer of Working Cash Fund Interest
01 8120 0

49 Transfer Among Funds 8130

-

50 transfer of Interest 8140 -
- -;

51 Transfer Front Capital Project Ford 10 0&M Fund 8150 0

52
Transfer of Fucess Fine Prevention 8, Safety Tao & Interest Proceeds to 08W Ford 8160

Transfer of Eocess fine Prevention & SaFety Bond and Interest Proceeds to Debt Service - -

5 8170 -

53 fund -

54 Taoes Pledged to Pay Principal on Capital cease, 8310

-

55 Gtants/Reimhnrsements Pledged to Pay Puincipal on Capital ceases 8320 - -

56 Other Revenues Pledged to Fay Principal on Capital Leases 8310

57 Fund Balance Tratsfers Pledged to Pay Principal on Canital [eases 8440

58 Tanes Fledged to Pay Interest on Capital Leases 8510

59 Grants/Reimbursements Pledged to Pay Interest on Capital Leases -

60 Other Revenues Pledged to Pay lntrtrst on Capiral Leases 8530 -

61 Fund Balance Transfers Pledged to Pay Irterest ot Cayital ceases 8540
i -

62 Tates Pledged to Pay Ptincipal on Revenue Bonds 8610

--

63 Grants/Reimbursements fledged to Pay Principal ot Revenue Bonds 8620 -

64 Other Resent es yredged to Pay Ptincipal on R evens e Bonds 8630 - i -

65 Fund Balance Inns Fern Pledged to Pay Principal on Revenue Bonds 8640

66 Taoes Pledged to Pay Interest on Bevevue Bonds 8780 — -

- -

67 0 a ts/Rembu sense ts P1 dged to P F1 t stonteeue Bonds 0720

68 Other Revenues Pledged to Pan lntrnest on Renerue Bonds 8710
-

i -

69 Ford Balance Tra vsfers Pledged to Pay Interest on Revenue Bonds 8740 - 1 -

70 Taxes Transferred to Pay (or Capital Froiectt 8800 - E -

71 Grants/Reimbursements Pledged to Pay For Capital Prcjects 8830 - -

72 GIber Revenues Pledged to Pay for Capital Projects 8830 -

73 Fund Balance Transfers Fledged to Pay for Capital Projects 8840

74 TransFer to Debt Service Fund to Pay Prirci pal on tSBL Loans 89 tO

75 Other Uses Not Classified Flsewbere 8990

76 Total Other Uses ot funds 0 0 0 0 0 0 490,000 0 0

77 Total Other Sources/Uses of Funds 0 490000 0 7401 0 0 490,000) 0 0

Eucess oF Receipts/Revenues and Other sources of Funds over/Undel)
78 Fnpenditu,es/Gisbursements and Other Uses of funds 1,259,409 260,326 1,396 09,149 110,096 0 148,873) 44,271 (1,858,161)

79 Fund Batances-Juty 1, 2017 6,818,325 1,381,287 264,872 1,752,631 1,109,496 0 2416745 436,114 2,296,424
80 Other Changes in Futd Balarces-ltcreases (Oer,eases) (Desrtihe & ltemiuej

81 Fund Ba lances-june 30, 2088 8,071,734 1,511,613 266,268 1,841.180 1,219,592 0 2,161,812 419,385 438,263

Print Date: 11/11/2018
Etingham AFR 18 Seo Accompanying Nofes 10 Financial Sfafemenf s,



Page 9 STATEMENT OF REVENUES RECEIVED Page 9

FOR THE YEAR ENDING JUNE 3D, 2018

— A 101 C I D I E F G I H I I J I K
— (10) (20) (30) (40) (so) (60) (70) (80) (90)

Description Enter Whole Dollars) operations &
, MunictPa -

- Fire Prevention &
Acct If Educational Debt Services Transportation Retirement/ Social Capital Projects Working Cash Tort

Maintenance - SaFety
2 Security

3 RECEIPT5/REVENUE5 FROM LOCAL SOURCES (1000)

4 AD VALORThI TAXIS LIVIIO ST LOCAL EDUCATiON AGENCY 1500

5 Designated Purposes Lesies(1110-1120)’ 7,652.512 2,019,488 1,349002 831,801 399,310 207,943 1,457,353 207,943

6 teasing Purposes terry 1130 44,280 163,663

7 Special Education Pn’poses Levy 1140 166,360

8 PICA/Medicare Only Purposes Levies 1150 414,269

9 Area Vocational Construction Purposes Levy 1160

43 Summer School Purposes Levy 1170

ii Oilier Tao Levies (Describe & itemize) 1150

12 TotalAd VaioremTates Levied ByDistrict -

- 7,863,152 2,243,151 1,349,002 831,801 813,579 0 207,943 1,457.353 207,943

43 PAYMENTS IN UCU OFTAXS — —— 1200

14 Mobile Home Pniviiege Ta, 1110 7,855 2,298 1,355 836 017 209 1,464

15 Payments feum Local Housing Auihoiitim 1210 7,393 2.163 1,276 787 769 196 1.378

16 Corporate Personal Properly Rrpiacemenr Tanes 1230 536,662 65,104

47 Other Payments in Lieu of Taees (Describe & itemize) 1150

18 Total Payments in Lieu ofTa,es 551,910 4,461 2,631 1,623 66,690 0 405 2.842

19 1300

20 Regular-Tuition from Pupils or Parents in Srare( 3313 16,020

21 Reguiar’Tu ition From Other Dinnnicrs in State) 1312

22 Regular -Tuition from Other Sonrces (in State) t313

23 Regular- Tuition from Other Sources (Dot of State) t314

24 Summer 5th ‘Tuition fenm Pupils oe Parents In State) 1311 2.250

25 Summer 5th ‘Tuition from Othee Districts (in State) 1312

26 Summer 5th ‘Tuition from Other Sources On State)

27 Summer 5th ‘Tuition fnom Other Sources (Out on state) 1324

28 GE - Tuinion from Pupils or Parents in State) 1131 14,094

29 GE ‘Tuition from Other Distni cts in State) 1332

30 GE - Tuition from Other Sonrres (in State) 1333

34 GE-Tuition from Othee Sources (Out of State) 1334

32 Special Ed ‘Tuition from Pupils cc Parents (in State) 1341

33 Special Ed ‘Tuition from Other Disvricts in State) 1342

34 Special Ed - Tuition from Other Sources (in State) 1343

35 Special Ed ‘Tuition from Othee Sources (Out of State) 1344

36 Adult ‘Tuition from Pupils or Parents (in Staid 1351

37 Adnlt -Tuition feom Othee Districts tin Stare) 1352

38 Adnit -Tuition feom Othee Sources (In State) 13S3

39 Adnlt ‘Tuition from Other Sources (Out of State) 13S4

40 Total Tuition 32,364

41 TRMñPCRTAT1ON FItS 1400

42 Reguiar’Transp fees from Pupils or Parents tn Statel 3411

43 Reguiar-Transp Fees from Other Districts in state) 1412

44 - Regular-Trans p Fees mm Other Sources (in State) 1413

45 Regular-Trans p Fees from Co-curricular Activities (in State) 1415 4,774

46 Regular Trannp Fees fnom Other Sources Out of State) 1416

47 Summer Sch -Tratsp Feesfi em Pupils Dc Parents in State) 1421

48 Summer Sn -Traesp. Feesfn em Other Districts (in state) 1422

49 Summer 5th -Transp. Fees feem Other Sources in State) 3423

50 Snmmee Sch - Transp fees from Other Sources Out of state) 1424

53 GE-TcanspFeesfromPupilsorParents (inState) - 1431

52 GE - Transp Fees from Othee Districts (in Stare) - 1432

Pdntnd Date: ) )It3J2O1B
Ettrngham AFR is Seo Accompanying Notes to Financial Statements,”



Pi 10 STATEMENT CF REVENUES REC!IVED Pap 10

Destription (Enter Whole Dollars)

GE - Transp fees from Other Sources In State)

SE — Tramp fees from Other Sources Out of State)

Special Ed - Transp Fees feom Pupils or Parents In State)

Special Ed - Transp Fees from Other Districts (In State)

Special Ed - Transp Fees from Other Sources (In Stale)

Special Ed - Transp Fees from Other Sources Out of State)

Adult - Transp fees from Pupils or Patents 110 Statef

Adult - Teansp fees from Other Disirids (In State)

Adult - Teansp fees from Other Sources In State)

Adult - Teansp fees from Other Sources Out of State)

Total Tnnspoflation Fees

EARNINGS ON INVESThIENTh

- fuferest on Investments

- Gain or Loss on Sale of Investments

Total Earnings 00 investments

FOOD SERVICE

- Sales to Pupils - Lunch

Sates to Pupils - Breakfast

Safes to Pupils - A Ia Carte

Sates to Pupils - Other Describe & Itemize)

Sales to Adults

Other Food Service )Desctibe & Itemire)

Total Food Service

DIsTRlaIsoloot AUWIn INCOME

Admissions - At Illetic

Admissions - Other (Describe & Itemize)

Fees

Book StoreSales

Other District/School Actroity Revenue (Descti be & Itemize)

Total Diotdct/School Activity Income

liflOOk INCOME

Rentals - Regular reutbooks — —

Reutals - Summer School Teutbooks

Rentals - Adult/Coutiouiog Education Teutbooks

Rentalu - Other (Describe & Itemize)

Sales- Regular Teutbooks

Sales - Summer SchoolTeotbooks

Sales - Adult/continuir g Education Teutbooks

Sales - Other Descr,be & Itemize)

Other (Descrihe & Itemize)

Total Tettbook Income

OThER REVENUE FROM LOCAL SOURCES

Rentals

Contributions aud Donations from Private Sources

Impact Fees from Municipal or County Oosernments

Services Frouided Other Districts

Refund of Prior years’ Eependi lures

Paymeuts of Surplus Moneys from TIE Districts

Orluers’ Education fees

Proceeds from Vendors’ Coutracus

School Facility Occupation Tat Proceeds

‘433

‘434

1441

1432

‘433

1444

1453

14S2

1453

14S4

moo
1510 100,228 19,342

1520

1600

100,228

1511 646,710

1611

1613

1614

1620 77717

1590 13,007

737.434

t700

1730

1790

1800

1811

1812

1813

1819

1821

1812

1813

1819

1890

1930

7,600

1940

19S0 435

1960

1970 36.154

1910

1983

FOR THE YEAR ENDING JUNE30, 2018

A 181 C I D E I F I G I H I I I J I K
(10) (30) (40) (SO) (50) (70) (80) (90)(20)

- Operations &
Acct If EducatIonal -

Matntenance

Fire Prevention &
Tort

Safety

Municipal

Debt Services Transportation Reticemunt/ Soda) Cupita( Projects Working Cash

Sucurity

4.774

5,582 24,467 15,396 32779 6,250 26,692

5,582 24,467 15,396 0 32779 6,250 26,692

2
53
54
55
56
57
58
59
60
LI
62
63

64
65
66
67

68
69
70
71
72
73
74
75

76
77
78
79
80
81
82

83
84
85
86
87
88
89
90
91
92
93

94
95
96
97
98
99
100
101
102
103

1711

1719

1720

19,342

50,062

25,075

169,028

244,165 0

71,874

11,874

149,530

1600

1910

1920

Punted Dale: 11/13/2018
Etlingham AFH 18 See Accompanying Notes to Financial Statements,’



P09111 StATEMENT OF REVENUES RECEIVED Page 11

FOR THE YEAR ENDING JUNE 30, 2018

A IBI C I D F I F I G I H I I I J I K
(10) (20) (30) (40) (50) (60( (70) (80) (go)

- Municipal
Description (Enter Whole Dollars) Operations & - - Fire Prevention &

Acd 9 Educational Debt Services Transportation Retirement! Social Capital Projects working Cash Tart
Maintenance Safety

2 Security

104 Payment from Other Distorts 5991

105 Sale at Vocational Prolects 1992

105 Other Local Fees (Describe & ilemize( 1993

107 Other Local Revenues (Describe & itemizel 1999 1273,545 128,251 113,095 5,425

lOB Total Other Reeenue from Local Sources 1.311.134 277.787 0 113,095 0 0 0 5,425

109 Total Receipts/Revenues Erointocal Sources 1000 10,918.861 2544,741 1,357,215 975,160 895,665 0 241127 1,471,870 235,041

FLOW-THROUGH RECEIPTS/REVENUES FROM

ONE DISTRICT TO ANOTHER DISTRICT (2000)

Ill Flow-through tevenue team Stale Sources 2100

112 Flow-through Revenueteom Federal Sources 2200

113 Other Flow-Throueh (Describe I Itemizel 2300

114 Total Flow-Through Receipts/Revenues from One District to Another Distdct 2000 0 0 0 0

115 RECEIPTS/REVENUES FROM STATE SOURCES (3000)

uNRtSwiaw GRMIWIN-AlO (3001-3099)

117 - Evidence Based Funding Formula (Section It-elS) 3001 6,093,558

118 General State Aid . Hold Harmless/Supplemental - 3002

119 Reorganirationtucentiues Accounts 3005-3021) 3005

120 other Uneesliicted Grants-In -Aid from State Sources loesctibe & lIemizel 3099

121 Total unrestricted Grants-in -Aid - 6,093,558 0 0 0 0 0 - - 0 — 0

122 RESmIQEOGRANTS-lN-MO(3100-3900)

SPWAL EOUCAUON

124 Special Education ‘Private EacilityTuition 3100

125 Special Education-Funding tar children Requiring sp ED Services lIDS 185,758

126 Special Education ‘Personnel 3110 243,573

127 Special Education - Ouphanage - ltdividaal 3120 125,865

128 Special Education - Orphanage-Summer Individual 3130

429 Special Education-Summer School 3145

430 Special Education - Other (Describe & itemizr( 3199

131 Total Special Education 555,196 0 0

432 CAREER ANDThCHNICAL EDUCATiON (CTE) - -

433 - GE - Technical Education - Tech Peep - 3200

134 GE- Secondary Program Improvement (GEl) 3220 116,045

435 GE - WECEP —- 3225

436 GE - Agtfrulture Education 3235

137 GE - Instructor Practicu m - 3240

138 - GE - Student Organizations 3270

139 GE - Olher (Describe & Itemizel 3299

140 Total Ca reerand Technical Education 116,045 0 0

141 mLIN0uAL EDOCAI1ON -

142 Bilingual Ed - Downstate - TB and TBE 3305

143 Bilingual Education Downsrale—Trans ilional Bilingual Education 3300

144 Total Bilingual Ed 0 0

Pdnlud Dab: ‘‘/13/2018
Ellingham AEB 18 See Accompanying Notes to Financial S(alements7



Pip 12 STATEMENT OP REVENUES RECEIVED Pap 12
FOR THE YEAR ENDING JUNE 30. 2018

A 161 C I 0 I E F I 6 I H I I J I K
(10) (20) (30) (40) 50) 1701 (80) (90)

Description Enter Whole Dollan) operations &
Muntcipal

Fire Prevention &Acct Educational - Debt Services Transportation Retirement/ Social Capital Projects Working Cash TonMaintenance Safety2 Secunty
145 State Free Lunch & Breakfast 3360 9,466
146 School Breakfast Initiative 3365

147 Driver Education 3378 36,408

148 Adult Ed (from ICCB) 3480

149 Adult Ed - Other Describe & tlemizel 3499

150 ThANSPORTAPON

151 Transpornation. Regular and Vocational 3500 526,711

152 Transportation- Special Education 3510 281,153

153 Teantpodation - Dlher I Describe & Itemize) 3599

154 Total Tnnsponatlon 0 0 807,864 0

155 Learning Improvement’ Chanee Grants 3610

156 Scientific Literacy 3660

157 Truant Alnernativejoptiosal Education 3695

158 Eatly Childhood . Bloch Grant 3705

isg Reading Imp, ovemen C Block Grant 3715

160 Reading Improvement Block Grant ‘ Reading Recovery 3720 -

161 Continued Reading Improvement Block Grant 3725

162 Continued Reading Improvement Block Grant 2% Set Aside) 3726

163 Chicago General Education Block Grant 3766

164 Chicago Educational Senvices Block Grant 3767

165 School Satety & Educational Improvement Block Grant 3775

166 Technology ‘Technology for Success 3780

167 State Charter Schools 381S

168 tnnendrd Learning Opportunities-Summer Bridges 3825

169 Infrastructure Improvements- PlanningJConslrnc nion 3920

170 School Intrastruclure- Maintenance Prtjrcts 3925

171 Other Restricted Revenue tune Stale Sonrces (Describe & Itemize) 3999 8,202

I 72 Total Restricted Grants -In-Aid 725,317 0 0 807,864 0 0 0 0

173 Total Receipts 1mm State Sources 3000 6,018,875 0 0 807,864 0 0 0 0

174 RECEiPTS/REVENUES FROM FEDERAL SOURCES (4000)

175 GRANTS-IN-AID RtlVED DIRECtlY FROM FEDERAL GOVT (40014005)

176 FederaltmpactAid 4001

Other Unnestricted Grants-In ‘Aid Received Directly from the Eed Govt (Describe & 4009

177 Itemize)

178 Total Unrestricted Grants-In-Aid Received Directly from the Federa I Govt 0 0 0 0 0 0 0

179 RESThIaID GRANTS-IN-AID RECEIVED DIRECtlY FROM FEDERAIGOVT (4045-4090)

180 Head Start 4045

181 Conslnuction limpact Aid) 4050

182 MAGNEr 3060

Other Restntctrd G rants-In-Aid Received Directly from the Federal Govt lDescnibe & 4090

183 llemizel

184 Total Restricted Grants-In-Aid Received Directly Eeom Feden I Govt 0 0 0

— RESThIOW GRANTS-IN-AID RECEIVED FROM FWERALGOVTThRUThE STAR (41004999)

165

186 ‘IIIlEY

187 Tille V-Innovation and Eletihility formula 4060 - —

188 Tille V - Disnricl Prniects 4105

-

Printed Date: 11/1312018
EttingfnamArR 18 “See Accompanying Notes to Financial Statements,”



Page 13 STATEMENT OF REVENUES RECEIVED Page 93
FOR THE YEAR ENDING JUNE 30, 2018

A HI C I D I E I F G I H I I J I K
(10) (20) (30) (40) (50) (60) (70) (80) (90)

Description (Enter Whole Dollars) Operations &
MunloPal

Fire Prevention &Acct Educational - Debt Services Transportation Retirenent/ Social Capital Projects Working Cash Tort
Maintenance Safety2 Security

189 Title V — Rural Education Initiative REI) 4307

190 Title V - Other (Detente & Itemize) 4199

191 TotalTltleV 0 0 0 0

192 FOOD SERWCI

193 Breakfast Start-Up Expansion 4200

194 National School Lunch Program 4210 430226

195 5 portal Milk Program 4215

196 School Bteaktast Program 4220 110,242 -

197 Summer rood Service Program 4225 4,327

198 Child Adult Care Food Program 4226

199 Fresh Fruits & Vegetables 4240

200 Eood Service - Other (Describe & itemizel 4299

201 Total Food service 544,795 0

202 31011 --

203 Title I - Low Income 4300 533451

204 Title I - Low itcome- Neglected, PrivaTe 4305

205 Title I - Comprehensive School Reform 4332

205 Title I - Readitg First 4334

207 Title I - Even Start 4335

208 Title I - Reading First SEA Funds - 4331

209 Title I - Migrant Education 4340

210 Title I - Other Describe & Itemizel 4399

211 Total Title I 533,451 0 0 0

212 lEN

213 Title IV - Sate & Drug Free Schools - Formuta 4400

214 Title IV - list Century Comm eaenin 5 CenTers 4421

215 Title IV - Other (Describe & Itemize) 4499

216 TotatttlelV 0 0 0 0

FTOERAI-SPEOAI EDUCATiON

218 Fed - Spec Education - Preschool Flow-Through 4600

219 Fed - Spec Education-reese tool Discretionary 4t05

220 - Fed - Spec Education - IDEA - Flow Through 4620

221 red - Spec Education - IDEA - Room I Board 4625 63,190

222 Fed - Spec Education - IDEA - Discretionary 4530

223 Fed - Spec Education - IDEA - Other (Describe & Iteminel 4t99

224 Total Federal - special educatIon 63190 0 0 0

- UT-PERKINS -

226 GE - Per kits- Title lIlt - Tech Prep 4110 20,2t6

227 GE - miter Descuibe & Itemize) 4799

220 Total CR - Pethins 20,266 0 0

229 Federal - Adult Education 4810

230 ABRA - General State Aid - Education Stabilization 4850 --
--

I - -

231 ARRA - Title I - cow Income 4851

232 ARRA - Title I - Neglected, Private 4852
+—

233 ABRA - Title I - Delinquent, Private 4853 ;____

234 ABBA - Title I - Schoot Improvement (Pan A) 4854

235 ARRA - Tttte I - School Improvement (Section 1003g) 4BSS

236 ARRA - IDEA - Pad B - Presc tool 48S6 E
237 ARRA-IDEA-Parte-FIow-Ttrough 48S7 - —-

238 ARRA - Title lID - Technology-Formula 4860
.- I -—

239 ARRA - Title ItO - Technology-Competitive 4861 ]
PunTed Date: 11113/2018
Eltingtam AFTi is “See Accompanying Notes to Financial S(a(ements,”



Pap 14 STATEMENT OP REVENUES RECEIVED Pag. 14
FOR THE YEAH ENDING JUNE 30, 2010

A II C I 0 I C I F I G I H I I I J I K
-I (10) (20) (30) (40) (50) 60) (70) (80) (90)

DescriptTon Enter Whole Dollars) operations &
Municipa -

Fire Prevention &
Acct Educational Debt Services Transportation Retirement/ Social Capital Projects Working Cash Tort

Maintenance Safety
2 Security

240 ARRA - Mc Kinney- Vento Homeless Education 4t62

241 ARRA - Child Nutrition Equipment Assistance 4263

242 Impact Aid Formula Grants 4854

243 Impact Aid Competitive Grants 4855

244 Qualilied Zone Academy Bond Tan Credits 4856

245 QuaShed School Construction Bond Credits 4867

246 Build America Bond Tat Credits 4858 51,930

247 BuZd America Bond Interest Reimbursement 4869

248 ARRA’ General State Aid - other Govt Services Stabitiualion 4870 -

-

249 OtherARRA Funds-il 4871

-

250 OtherARtAFunds iii 4872 — — r —

251 OtherARvA Funds-tv 4813 L
252 OtherARtA Funds-v 4874 --

-

253 ARRA - Early Childhood 4875 -

254 Other ARRA funds vu 4876

255 Other ARRA Funds vii 4877

256 OtherARRAFundsIl 4878

257 OtherAygArundsx 4879

258 Other ARRA Funds Ed job Fund Program 4880

259 Total Stimulus Programs 0 0 51,930 0 0 0 0 0

260 RacetotheTopProgram 4900

261 Race to the Top-Presc hoot tsp ansion Grant 4902

262 Advanced Placement Feellnternationat Baccalaa,eate 4904 -— -

263 Title Ill - Immigrant Education Program IEP) 4905 -

264 Title lit - Language lost Program - Limited Eng LIPLEP) 4tOt - -

265 Learn S Serve America 4910 - -

266 Mckinnry Education (or Homelest children 4920 - - -

267 Title II - Eisenhower Prutessional Development Formula 4930

268 Title ii - Teacher Ouality 4932 70,133

269 Federal Charter Schools 4980

270 Medicaid Matching Funds- Administr alive Outreach 4991 11,736

271 Medicaid Matchieg Funds-Fee- (or-Service Program 4992 205,899

272 Other Restricted Revenue trom Federal Sources (Describe & itemiae) 4999

273 Total Restricted Gran Is-In-Aid Received ream the rederat Govt mm the Stale 1,450470 0 51,930 0 0 0 0 0

274 Total Receipts!Revenues 1mm redeml Sources 4000 1,450470 0 51,930 0 0 0 0 0 0

275 Total Direct Receipts/Revenues 19,102.206 2.544,741 1409,145 1,703,624 895,665 0 241127 1,471,070 235,041

Punted Dote: li/t W20t8
‘See Accompanying Notes to Financial Slalements,’Ellingham AER 18



Pip 15 STATEMENT OP EXPENDITURES DISBURSED BUDGET TO ACTUAL Pap IS
FOR THE YEAR ENDING JUNE 30, 2018

— A DI C D I E F I 0 H I I I J I K IL
— (100) (200) 300) 400) (500) (600) (1001 (800) (900)

Description Enter Whale Dollars) Employee Purchased Supplies & - - Non-Capitalized Termination
Cued Salaries Capital Outlay Other Ob)ectn Total Budget

Benefits Servicet Materials Equipment eenehts

3 10- EDUCATIONAL FUND (ED)

4 IPTThJOlON (ED)

Regular Programs 0100 5,650,843 1,310,846 13,778 235,124 29,432 7,260,023 7,151,104

Tuition Payment to Chanter schools IllS 0

Pne-d Programs 1125 0 0

Special Ed station Programs I Functions 1200-12201 1200 2,585,123 615,395 32,962 45,089 S’s 3,219,084 3,393,478

0 Special Edacation Programs Pne-K 0225 0

10 Remedial and supplemental Programs (-02 1250 275238 64,363 22,279 79,903 7,715 449,508 1,225,989

11 Remedial and supplemental Programs Pre-K 1275 0 0

12 Adult/Continuir g Education Proerams 1300 0 0

13 GE Programs 1400 348,013 32,684 799 18,461 102,095 502,058 377.516

14 Interscholastic Pro grams 1500 317,082 21,131 50,314 59,239 15,781 469,613 435,659

45 SummerhlPrograms 0 0

16 G’hedPrograms 1650 0 0

17 Driver’s Education Programs 1700 139,923 31.111 314 172,014 164,536

18 Bilingual Programs 1800 75,303 18,890 1,022 95,215 112,928

19 Truant Alternative 6 Optional Proerans 1900 0 0

20 Pre-Programs-PruateTu[Iut 1910 0 0

21 Regular K-12 Pnograms-Pnivaee Tuition 1911 0 0

Spial Education Programs K-I?- Pr,eateTuitiun 1912 0 0

23 Special Education Programs Pre-g - Tuilion 1913 0 0

24 Remedial/Supplemental Programs K- 12-Private Tuition 1914 0 0

25 Remedial/supplemental Piograms Pie-K - Pnivane Tuition 1915 - 0 0

26 Adult/continuing Education Programs-Private Tuition 1916 - 0 0

27 GE ProgEams - Pupate Tuition 1917 0 0

28 Interscholastic Program’Priva te Tui lion 1918 - 0 0

29 Summer School Program s-Ptivale Tuilion 1919 - 0 0

30 Gifted Proramo-Ptivane Tuition 1920 0 0

3I Bilingual Programs - Priva teTuiliun 1921 0 0

32 Truants Alternative/Optional Ed Pnogms-Puivate Tuition 1922 0

33 Total Inoneoction 1000 9,391,525 2,121,092 121,528 431,822 139,252 16,296 0 0 12,221,515 13,461,810

SUPPDRTSCRV1CES(W)

35 SUPPORT SUVICIS - PUPILS

36 Attendance & Social Work Services 2ttO 97,933 1,483 516 99,992 91,668

37 Guidarce Services 2170 509,706 85,504 1,363 596,573 581,906

38 HearIh Services 2110 7,592 33S 7,927 1,000

39 Psychological Services 2140 139,767 14,525 15,436 169,728 148,078

40 Speech Pathology & Audiology Services 21S0 0 0

41 Other Suppers Services - Pupils (Oescr,be & Itemize) 2190 13,252 13,252 23,991

42 Total Supped Services. Pspitv 2100 747,406 101,512 24,961 13,58/ 0 0 0 0 887,472 846,643

43 SUPPORT SERV1CIS - tNSThUO1ONALSTAPP

44 improvement oP Instruction Services 2210 49,936 /04 45,130 40,129 135,899 2/,000

45 Educational Media Sen’,ces 2210 83,032 22,847 362 14,S4S 120,786 117.488

46 Assessment&Testing 2230 0 0

47 Tolal Support S.evlgen’Innleuclional Stall 2200 132,968 23,S51 45,492 S4,674 0 0 0 0 2S6,685 144,488

48 SUPPORTISRVICES - GENERAL ADMINISTRATION

49 Roard oC Education Services 2300 6,356 6,3S6 8,500

50 tuecutive Administration Services 2320 212,069 16,961 29,578 62,889 1,347 24,549 347,393 415,362

51 Special Area Administration Services 2330 0

- 2310-

52 Tonfmmun’tyServices
1370 0 0

53 Tonal Support Services-General AdmInIstratIon 2300 212,069 35,934 62,889 1,34/ 24,549 0 0 3S3,749 423,862

Phol Date: 13/13)2018
FffinnhamAFfl is ‘See Accompanying Noles to Financial Stalements.’



P.;. 15 STATEMENT OP EXPENDITURES DISBURSED BUDGET TO ACTUAL PaQi 18

FOR THE YEAR ENDING JUNE 30,2018

A 11 C I D I E I F I 0 I H I I J I K I L

(100) ZOO) (300) 400) (500) (600) (700) 800) 900)

Description (Enter Whole Dotlanl Employee Purchased Supplies & - - Non-Capitalized Termination
FunD B Salaries - capital Outlay Other Objects - Total Budget

2 Benefits Services Materials Equipment Benefits

54 SUPPORTSERVIcE5-SOIOOLADMINISTRAUON

55 Office ofihe Princ pal Services 2410 955,511 151,825 15,844 1,925 4,193 1,129,158 1,106,042

56 Other Support Services- School Admit (Describe & Itemizel 2490 0 0

57 Total Sueport Services -Sthool AdministratIon 2400 955,511 151,825 15,844 1.925 0 4,193 0 0 1,129,358 1,306,047

58 - DOSlNtSS -

59 Direction of Businesssuppon Services -- 2510 119,119 19,832 29,481 120,565 3,328 1,809 344,194 313,296

60 Fiscal Services 2520 153,969 24,683 440 179,092 209,298

61 Operation & Maintenance of Plant Services 7540 101,501 192,590 306,091 239,757

62 Pupil Transportation Services 2550 0 660

63 Food Services 2560 505,959 183,329 11,186 548,501 3,631 1,218 1,254.384 1,301,114

64 Internal Services 2570 0 0

65 Total Snppofl ServIces - Business - 2500 119,101 221,844 148,608 917,656 6,959 3,587 0 0 2,083,161 2.064,125

66 suppoRTscnvtas•apoML -- -

67 Ditection of Central Suppon Services 3610 0 0

68 Plannir g, Reseatch, Development, & Eraluation Services 2630 0 0

69 Information Services 2630 0 0

70 Staffservices 2640 0 0

71 Oala Processing Services 2660 0 0

72 ThtalSuppnettervires-ceeoral 2600 0 0 0 0 0 0 0 0 0 0

73 Other Suppoit Services Describe & iremizel 2900 266 29 29,820 30,115 26.000

74 Total Support termites 2000 2,827.121 521,959 220,814 1,050,131 8,306 62,149 0 0 4,741,140 4,611,160

75 cO*.WaUNIn5ERVIaS(ED) 3 40,845 6,661 18,374 9,956 75,842 0

76 PATMEIITITO OThER OISTRICIS & GOVT UNITS 10) 4000

77 PATMEMETOOTNfR GOVT UNO3 IN-STATE)

75 Paymerls tar ergular Programs 4110 0 0

79 Paymerts for Special Education Piograms 4s20 806,113 806,113 610,000

80 Payments for Adalt/continuie g Education Programs 4130 0 0

81 Payments for CIT Pro grams 4140 78,187 18,181 80,000

52 Payments for community College programs 4170
- 0 0

53 Other Paymentst o In-Slate Cost Units IDescribe & ltemiael 4190 0 0

54 Total Payments 00 Other Govt Units InState) 4100 884,300 0 - 884,300 150.000

85 Payments for Regular Ptograms.Tu lion 4210 - 0 0

86 Payments foe Special Education Pro grams- Tuition 4120 0 0

57 Payments for Adult/Continuing Education Progras-Tu icon 4230 0 0

88 Payments for CrC Programs-Tuition 4240 0 0

59 Payments for Community College Programs-Tuition 4170 0 0

90 Payments for Giber Proerams-Tu ition 4280
- i 0 0

91 Other Payments to In-State Cant Units 4290 - 0 0

92 Total Payments to Other Govt Unit, ‘Tuitinn In ttate) 4200 0 0 0

93 Payments for Regular Programs-Trarsfers 4310 0 0

94 Payments for Special Education Ptograms-Transfees 4320 0 0

95 Paymerts for Adult/continnieg Ed Prngramt’Transfers 4330 0 0

96 Payments for CTF Programs’ Transfers 4340 0 0

97 Payments for Community College Program - Transfers 4370 0 0

95 Paymeets for Other Pmgrams-Tratsfe 4380 0 0

99 Other Payments to In-State Govt Units-Transfers 4390 0 0

100 Toeal Payments to Other Govt Units Transfers (InState) 4100 0 0 0 0

101 Payments no Other Gown Units fOnt-of-Statel 4400 - 0 0

102 Total Payments to Other Govt Units 4000 884,300 - 0 : 884,300 750,000

1(33 DtaTSERV1(rD) 5000

104 OEZTSERVIaS-INTERESTONSHORT•TERM DEBT

105 Tan Aelicipanion Warrants 5150 0 0

106 Tan Anticipation Notes 5120 0 0

107 I:oepoeate Peesotai Prop- RepL Tan Atticipatint Notes 5130 0 0

Print Dale: 11/13)2018
Elfinoham APR is ‘See Accompanying Notes to Financial Statements.’



pie. ii STATEMENT OF EXPSNITUAEB D(SSURSED BUDGET TO ACTUAL Pap 1?

FOR THE YEAR ENDiNG JUNE 30, 2018

A DI C I D E I F I G I H I I I J I K I L
(100) (200) 300) (400) (500) (600) (700) (800) (900)

Description (Enter Whole Dotlarul - Employee Purchased Supplies & - Non-capitalized Termination
Puect Salaries - Capital Outlay Other Objects Total Budget

2 Benefits Services Materials Equipment Benefits

108 state Aid Anticipation Cernilicates 5540 0

109 Other Interest no Short-Term Debt 5850 0

110 Tonal Interest on Shone-Teem Debt 5500 0 0 - 0

ill Debt tervlces-tnteeeot on Lont-Term Debt 5200 0 0

112 Total Debt Services 5000 0 0

PROVISIONS FOR CONI1NGENOES (ED) 6000

Total Direct Dioburoementofrnpendutures 12259,491 2,649,118 1,295,075 9,498,509 141,558 18,445 0 0 17,928,191 18,822,910

(Deficiency) of Receipts/Renenaeo Deer Oitburoementt/ Enpendi tries 1,259,409

20-OPERATIONS & MAINTENANCE FUND (O&M)

SUPPOflSaV1cS (OEM)

119 SUPPORTStRV1CES-PUPIU - -

120 - Other support services- Pupils (Desteibe a temizel - 2090 0 0

121 SUPPORTSEIWICES-BUSINESS

122 Direclinn of Business Support Services 2510 0

123 Fan liii es Acquisition & corstnncti on services 2510 0 0

124 Operation & Maintenance ol Plant Services 2540 991,189 266,536 416385 480,151 619,544 2,774,415 3,025,456

125 Pupil Transportation Services 2550 0

126 Food Services 2560 0

127 Total Support Services’ usines. 2500 991,189 266,536 416,385 480,161 619,544 0 0 0 2,714,415 3,025,456

128 Other Support Services (Describe & ltemiaei 2500 0 120

129 Total Suppomservices 2000 991,189 266,536 416,385 480,761 619.544 0 0 0 2,114,415 3,025,516

130 oMMUNtnseRVlas(OSM) 3000 0 0

131 PATMOIThT0 OThER DIHE GOVT UNffS (OEM) 4000

132 PATMEPHITO OThER GOVT UNOS (IN-STAn) - -
-

133 Payment (or Regular Programs 4510 0 0

134 Paymeets (or Special Education Pnoglamu 4520 -
0 0

135 Payments (or GE Programs 4140 - 0 0

136 Other Payments to In-State Gone, units (Describe & Itemize) 4)90 - 0 0

131 Total Payment. to Other Govt Units (b-Stand 4100 0 0 0 0

138 Payments to Other Govt Units lout ol State) 4400 -
0 0

139 Total Paymento to Other Gays Unit. 4000 0 0 0 0

140 DEBT SERVICES (OEM) 5000

141 DEBTSERVIcES - INTEREST ON SHORT-TERM DEBT -

142 Tao Anticipation Warrarts 5110 0 0

143 Tao Anticipation Notes 5120 0 0

144 corporatepersonal Prop, Repi. Tao Anticipalion Notes 5130 0 0

145 State Aid Anticipation Cebtificates 1140 0 0

146 Other Interest on Short-Term Debt Describe S ltemizef 5150 - i 0 0

147 Total Debt Service-Interest on Shoes-Term Debt SIlO 0 0 0

148 DEBTSERVtG-tNURSTDNWNI-URMDEBT 520° 0 0

149 Total Debt Services 5000 0 0

150 PROVISiONS ron CONfiNGENOES (DaM) (000 0

151 Total D ierco Ditbun.emento/Etpendittees 991,189 266,536 416,385 480,761 619,544 0 0 0 2,114,415 3,025,516

152 Excess (Oefioienq( of Recei ptn/Renenoeo/Over Dltburoementt/ Eopendi tnres (229,674)
T5

______________________________________________

Print Dab: 11/13)2018
Ellinghsm AFR is ‘Sue Accomponying Noles bo Finonciol Stutomenls.’



P.o. IS STATEMENT OP EXPENDITUMES DISBURSED BUDGET TO ACTUAL Pao* IS
FOR THE yEAR ENDING JUNE 30, 2018

A DI C I D I E I F G I H I I I J I K I L
(1001 (200) (300) (400) (500) (500) (700) (800) (900)

Description (Enter Whole Dollarni - Employee Purchased Supplies & - Non’Capitaliued Termination
Fund Salaries - Capital Outlay Other Objects Total Dudget

2 Benefits Services Materials Equipment Benefits

54 30 - DEBT SERVICES (OS)

155 PAYMENThTO OThot DISTS GOVT UNOS (DSI 4000

156 PAYMENTh SOOThER DIST & OOVTUNISS (in-State)

157 Payments for Regular Proeramn 4110 0 0

155 Payments for Special Education Progra 4120 0 0

159 Other Payments loin-State Goes Units Describe & ttenloe) 4190 0

160 Total Payments to Other Districts & Goes Units In-State) 4000 0 0 0

DEBTSERVICES(DS) 5000

162 DEETSERVICES- IKIEMSTON SHORT-TERM DEBT

163 Tan Anticipation Warrants 5110 0 0

164 Tan Anticipation Notes - 5120 0 0

165 Corporate Personal Prop. Repi. Tan Anticipation Notes 5)30 0 0

166 Stale Aid Anticipation Certiflcales 5)40 0 0
167 Ut her Inte, est on Shsn-Term Debt Describe S Itemizet 5050 0 0

168 Total Debt SeMnes - Interest On Short-Term Debt 5100 0 0

169 DEBTStRVtt5- INtEREST ON LONG-TERM DEBT 5250 148372 148,372 148,372

DEETSERVICES - PAVMENTh OF PRINDPAL ON LONG-TERM DEBT
1) -

170 (tsng/Purehase Pnnopai Retlred(
1.255000 1,255,000 1,255,000

171 DEETSERVIcES - OThER (Describe & ItemIze) 5400
4311 4377 5,000

172 Total Debt Services 5000 0 1,407,749 1,401,149 1,408,312

173 PSOVOmON FOR ONPNGENOES (DS) 6000 0

174 Total Dinbuenementnf Enpendi tures 0 1401,149 1,401,149 1,408,312

175 Encess (Deficiency) of ReceIpts/Revenues Over Disbunements/Enpendi tsres 1,396
Sib

177 40-TRANSPORTATION FUND (TR) - -

178 SUPPORTSERWCES flit) -

179 SUPPORT SERVICES- PUPILS

180 Other Suppon Services - Pupils (Describe & ileminet 2190

101 SUPPORT SERVICES- BUSINESS

152 Pupil Tram portatioaSe,vices 2550 653,209 292,343 44,643 207,528 141,637 130 1,339,540 1,412,509

183 Other Support Services Describe S Itemiort 2500 0 0

184 Total Support Services 2000 653,209 292,343 44,643 201,528 141.687 itO 0 0 1,339,540 1,412,509

185 COMMUNFTT StitVtUS (TRI 3000 0

186 PAT ENISTO OThER ST& GOVT UNITS (flu) 4000

187 PATMermTODThERGOVTUNrTS (IN-STATEI

155 Paymerts fur Regular Programs 4110 0 0

159 Payments for Special Education Pioglams 4120 0 0

190 Paymenls rorAdall/rontinuing Edscanion Pmgrams 4130 0 0
191 PaymeslsrorcreProeramt 4140

- 0 0

192 Payments roe Commus ily College Programs 4170
- 0 0

193 Other Payments to In-State Does. Units tbescnibe & Ilentizel 4190 0

194 Total Payments to Other Goes. Units (In-State) 4100 0 0 0

195 PAYMENTSTOOThE8GOVTUNITS(OUT-OF.STATE) 4400 0 0

196 Total Payments to Dihee Govt Units 4000 0 0 D

12? GEST SERVICES (159 5000

198 GEETSERVICE - IPItERESTON SNORT-TERM DEBT

199 Tat Anlicipatinn warrants Stio
- 0 0

200 Tan Anticipation Notes 5120
- 0 0

201 Corporate Personal Prop- Repi. Tan Anticipation Notes 5130 0 0

202 StateAid Anticipation Cenificates 5140 0 0

203 Other Interest on Short-Term Debt Ioescribe & Ilemine) 5050 0 0

204 Total Debt Services-letetes t On Shorl-Tetm Debt 5000 0 0 0

Print Date: 3 l)t1l2Dt8
Ettinqyam AFIT 18 ‘See Accompanying Noles to Financial Statemenls.’



Pig. 19 STATEMENt OP EXPENDITURES DISBURSED SUDOET TO ACTUAL P19119
FOR THE YEAR ENDING JUNE 30, 2018

A 181 C 0 I E I F I I H I I I J I K 1-

(100) (200) (300) (400) 500) 600) (700) 800) (900)

Description (Enter Whole Ocean) - Employee Purchased Supplies & - Non-Capitalized Termination
Fuoct Salaries Capital Outlay Other objects - Total eudget

2 Benefits Services Maserials Equipment Benefits

205 DESTSERVIaS-lNThRtsroN LOHG-TIRMOE6T 5200 39,449 39.449 42261

— oteTsEsyta-pATMENnOF PRINaPAlON LONOTERM DEBT 5100

206 (Lesw/Purzhase Principal Retired) 322.681 322,88/ 2/0,499

207 DEsTsgRvIas-murR)oesg,ibellrnnue) 0 0

208 Tout Debt Services 5 362,336 367,336 332,756

209 PROV4 FcoIflUlGENaES (Th) 0

210 Tetal mubun.w..ntu/ Eapendiluin 653,209 292.343 44,543 201,528 141,687 0 0 1.101,8/6 1.785,275

211 E’ce.s (Dendency) of ReceiptqRevrsues Oner m,bso.emesis/ra pencitures

212
50-MUNICIPAl. RETIREMENTfSOCIAL SECURElY FUND (MR/SS)

214 lP6ImJCUON(MRj35)

-

215 Regular Programs 1100 92.223 92.123 95,301

216 PeeK Programs 1125 0 25.029

217 Special Education Progian’s Iruscirons 520° 11201 1200 154.055
- 154,055 167,767

218 Special Education Programs - Pie K 1225 0 0
219 Rrnediaiar d Supp’ervevital Prcg-a ‘os - K-lI 0250 3.702 3,102 3,219

220 Remedial and Supp’eme.stal Pro rams Pee E 12Th 0 0

221 Mu3/Contimiisg Education Programs 8300
-

- 0 0

222 cm Proerams ictO 4299 4799 4510

223 intetscholast.c Programs 850° 11.967 11,561 4,095

224 Summer School Programs 1600 0

225 Gifted Programs 5650 0 0

226 Driver’s Education Pregiarns 1700 1.854 1,854 1,679

227 Bilireual Peogiams 1800 4,156 i
4,156 4.554

228 Truants Alternative & Opi’enai Piegiarns 1900 0 0
229 Total instruction 1000 272.756 212,756 306,274

SUPPORT S!RWGS (MflSS 2000

SUPPORT S3RVICES - PUPILS

232 Aitendance & Social Work Services 2110 1.420 1,420 1,278

233 GuidanceServices 2820 10,422 10,422 10,997

234 tiealthSersices 2830 0 0
235 Psychological Services 2840 1,889 1,889 1.811

236 Speech Pathology 6 Audiology Services 2150 0 0

237 Other Support Services - Pupils (Describe 8 itemiee( 2(90 0 0
238 Total Support Services-Pupils 2300 11.738

- 13,731 14,086

239 SUPPORTStRVtcES-INSWUCUONALSTAPP
-

240 Improcetoenl of instruclionServices 2280 134 734 0
Educational r.teda Services 2220 10.065 10,065

242 Assessment S Testing 2230 0

243 Total Support SeMceu-ln.teudional StaN 2200 10,799 tO,799 (0,907

244 SUPPORTSERrnaS-0EIIEAALOMIN8SThAUON

245 BoardofrducationServices 2310 0 0

246 Koecutive Admin,stra tics services 2320 8.923 8,923 9,S93
Service Area Adsoinistvative Services 2330

- 0 0
1248 Cairn, Pa,d rum Self Insurance Fund 2263 0 0

249 wotkets’ compensat’o., or Worsens’ Oc moat es D-sease Arts Pyrvis 2352 0 0

250 Ur.empiuymeet insurance Peals 2363
- 0 0

251 Insurarce Pabmeots (Regular o, Se I-i nsuva sect 2364
- 0 0

252 Rn. Management ar’d Cia,vss Senates Payments 236S
- 0 0

Pont Dau: I 111312018
Eltrynham APR18 See ACcompanying Noles to Financial Stalementc



Page 20 STAtEMENT OP EXPENOITUMES bISBUMSED BUDGET TO ACTUAL Page 20
FOR THE YEAR ENDING JUNE 30, 2018

A IBI C I 0 I E I F I S I H I I i I K L
1100) 1200) (300) (400) 500) (600) (700) 800) (900)

DescrIption (Enact Whelp Onilats) Employee Purchased Supplies & Non-Capitalized Termination
Fund 8 Salaries , Capital Outlay Other Objects - Total Budget

2 Benefits Services Materials Equipment Benefits

253 Judgmentan d Settlements 2366 0 0
Educational, Inspectional, Supeivisory Services telated to loss Pnenentiot or 2367

254 Seduction 6,658 6,658 6,175

255 teciprocal Insutance Payments 2368 0

256 legal services 2369 0

257 Total Support SeMces-Geneea I AdministratIon 2300 15,501 - 15,581 16,318

258 SUPPORT SIRVIm ‘SCHOOL A0MINISTRAI1ON

259 Office tfthe Prsncipal Services 2410 52,966 - 52966 60,194

260 Other Support Services’ School Administration Describe & Itemize) 2490 0
Total Support Services- School Adnltiutratlon 2400 52,966 52,966 60,194

262 SUPPORTSflVIcES - BUSINESS -

263 Direction of etsiness Support Services 2500 3,548 1,540 1,140

264 fiscal Services 2S20 21,912 21,912 29,358

265 facilities Acquisition & Construction services 2530
- 0 0

266 Operation S Maintenance of Plant Services 2140 083,715 183,115 201,934

257 Pupil Transponauion Services 2550 117,251 111,251 133,988

268 Food Services 2S60 07,356 - 87,356 92,547

269 Internal Services 2570 0 0
270 Total Support Services-Business 2500 411,182 417,782 459,567

271 SUPPORT SERV1tS- CENTMt
-

272 Dinecrion of Central Support Services 2610 0 0

273 Planning, Research, Oevelopmenn, & Evaluation Senvires 1610 0

274 Intotmation Services 2630 0 0

275 Stattservices 2640 0

276 DataProcessingServices 2660 0 0
277 Total Support Services -central 2800 0 0

278 Other Support Services (Describe S lteminel 2900 501 501 0
279 Tonal Supped ServIces 2000 511,366 511,366 561.01?

280 COMMUNDY SERVICES (MSS) 3000 1,441 1441 0

281 PAYMENTSTO OThU0 01515 0OVTUNETS (MRJ 55) 49

282 Payments foe Regular Ptngrams 4110 i

283 Payments for Special Education Programs 4170 0 0

284 Payments for GE Pnograms 4140 0 0
285 Total Panments to Other Govt UnIts 4000 0 0 0

DEal’ SERVICES (MR/IS) 5000

287 OEBTSERVICE’ INTEREST ON SHORFTERM DEBT

-

288 Tao Anticipation Warrants 5000 0 0

289 Tat Anticipation Notes 5120 0 0

290 CotpotatePeewnal plop. Repi. Tat Anticipation Notes 5030 0 0

291 state Aid Anticipation certificates 5140 0 0

292 Other (Desceihe & Iuemiuel StSO 0 0
293 Total Debt Services-Interest 5000 0 0 0

294 PROViSION FOR COP0flNOENOS (MFQSS) 6000 o
295 Total Dlsbunements/Eipendltsres 785,569 0 185,569 861,346

296 Eucesu (Deficiency) of Receipts/Revenues Over Disburse ments/[opeudi lures no,ogs
291 -

Pool Date: 3313312050
Effinqhnm AER 38 ‘See Accompanying Noles lo Financial SiulernenIs.’



Pig. 21 STATEMENT OP EXPENDITURES DISBURSED BUDGET TO ACTUAL Pig. 21

FOR THE YEAR ENDING JUNE 30,2018

fl A si C I D I E I F I C H I I I J I K L

— (100) 1200) 300) 400) (500) (600) (7001 (800) 1900)

Description (Enter Whole Dollarsl - Employee Purchased Supplies & Non-Capitalized Termination
Penn 8 Salaries - Capital Outlay Other objects - Total BudgeL

2 Benefits Services Materials Equipment Benefits

60- CAP(TAL PROJECTS (CP)

SUP?CRT SS9VICfS (Ce) - 2000

300 SUPPORTSERYICI5- BUSINESS

301 F aciliinies Acquisiiion and Constmdios Services - 2530 -

302 Other Support Services Describe & Itemize) 2800 0

303 Totalszppoillervices 2000 0 0 0 0 0 0 0 0 - 0

304 PAYMOOSTO DINER bitT & GOVT UNITS (Ce) 4000

305 PAYMENTS TO OThER GOVT 0803 (In-Stand

306 Payments to Regular Programs lin-Snalel 4110 0

307 Payments (or Special Education Programs 4120 0

308 Payments (or GE Programs 4140

309 Other Payments a it-State Gout Units IDescribe & Itemizel 4190 0 0

310 Total Payments toOtherGoetUnits 4000 0 0 0 0

311 PROViSION FOR CONflNGThOLS (SaC/C) 6000

Totai Disburse mento/ Lipendltures 0 0 0 0 0 0 0 0 0 0

313 Etcets (Oeflclen c-f) of ReceIpts/Revenues Over Dishunements/Eopendi lures 0

70- WORKING CASH (WC)

317 80-TORTFUNDfTF)

318 SUPPORTSERV1CtS- GU4ERAiAOIMNtSWAflON -

319 Claims Paid (ram Self Intunance Fund 2361 0 0

320 Wotkers’ cumpensatiun or Waiters Occupatioo Disease Acts Pymts 2362 198,174 198,174 200,000

321 Unemployment insurance Payments 2363 0

322 I nsuratce Payments lteeular or Self-Itssrancel 2364 210,844 210,844 215,000

323 Risk Matagemett and Claims Services Payments 2365 0 184,190

324 Judgment and Settlements 23t6 0 0

Educational, lnspectional, Supervisory Services Related to Loss Prevention or 2362

325 Reduction 842,562 12,375 130,042 984,979 204.160

325 Reciprocal Insurance Payments 2368 0 0

327 Legal Services 2369 34,602 34602 65,000

328 Pnopeny Insurance IBuildines & Grounds I 2371 0 0

329 Vehicle Insurance ITlansporationi 2372 0 0

330 Total Support ices-Genera IAdmlnitlraiion 2000 842,S62 12.315 513,662 0 0 0 0 0 1,428,599 1,468950

331 PAYMENTS TO OTHER 01ST & GOVT UNITS (TF) 4000

332 Payments Ion Regular Programs 4110 0 0

333 Payments (or Special Education Programs duo 0 0

334 Total Payments to Other 01st & Govt Units a000 0 - 0 0

0t8TStRV1S (IT) 5000

336 OEBT SERVIES- INITR!ST ON SHORT-Th°al DEBT

337 TatAnticipatiunWannants 5550
- 0 0

338 Coipurate Personai Piop. ReyL rat Anticipation Nones S i3 0 0

339 Other iuterest or Short-Term Debt 5150 0 0

340 Total Debt Services-Interest on Shoro-Teem Oe hi 5000 0 0 0

341 pRoVtSiafo FOR WNI5NGENOES (iT) 6000 0

342 Totai Din bursements/bpendittres 842,562 12,375 573,662 0 0 0 0 0 1,428599 1468,950

343 Encess I Deficlen cv) of ReceIpts/Revenues Over Disbsnemestn/Eopendi tures 43211

Pant Dole: 11(13/2018
Etlinghom AFO IS ‘See Accompanying Noles to Financial Slulemun(s,0



P. 22 STATEMENT OP EXPENDITURES OISSURSED EUDOET TO ACTUAL P85*22
FOR THE YEAR ENDING JUNE 30, 2018

A BI C I 0 I 8 I F I C I H I I J I K I L
11001 (200) (300) (400) (500) (600) (100) (800) (900)

Description (lntnWlmleflollarsl Employee Purchased Supplies & Non-Carirabeed Termination
FungI Salaries . - Capital Outlay Other Objects - Total OudgeL

2 Beneltls Seryxes Materials Equipment Benefits

345 90- FIRE PREVtNTION & SAFETY FUND (FP&S)

345 suppogTsa9las (FP8sl

SIJPPORT SLIGS. sutahos

343 rac:aie.Agiartaiian S Cansi,uctionservnes 2530 23254 3219 2,012,119 2.093,202 2.261,955

349 0eratiaa 4, Mairtenange at Plant Service, 2510 0 0

350 Total Support Stentlctt-Butlness 2300 0 0 13,864 1,219 2,018.0 89 0 0 0 2.093,202 2,261955

351 other Support Services (Describe S llenhise( 2900 0

352 Total Support SgMceo 2000 0 0 13,864 0,219 2,018,009 0 0 0 2.093,202 2.261,955

353 PATMENT5 TO 00)462 045? 8 GOVT URnS (rPsa) 4000

354 Paymenis to Regular Programs 4030 0 0

355 Payments to Special Educat.on Programs 4120 0 0

355 Other Paynrols tots-Slate Gust. Units (Describe & Itemize) 4090
- 0 0

357 Total Payments to other gIant Units 4000 - 0 0 0

358 DIBTSZRVICS(FPSS) 5000

359 DEBT SERVt5- INThREST ON SUORT’URM DEBT

360 rat Anticipation Warrarl, SIlO - - 0

361 Other Interest on Short Teen Debt Describe & ttemiar( 5150 -

- 0 0

362 Total Debt Se.vtce’lnteent on Shod-Term Debt 5100 - 0 0 0

363 OEBTSERV1CSS-IMURESTDNLONG-ThRMDEBT 5200 0 0

Debt ServIce - Payments ot Principal on Long’Term Debt
II 5300 -

364 (l,gaselPurchate Principal Retired) -
- 0

365 TolalDebtS.rvice 5000 0 - 0 0

366 PROVIMONFORC0MflMGEkOE3(FPS) 6002 0

361 Total Dkbul..ments/ Eopendi lures 0 0 13,864 1,219 2.018.119 0 0 0 2,093,202 2,261,955

368 EarLs (DeStlen r4) el ReceIpts/Revenues Dyer Disburse ments/Eapendi flares (1.858,161)

Print Date: I 1)11fl018
Ettingham AFR is ‘Sue Accompanying Notes to Financial Statements.’



Page 23 Page 23

A I B I C I D E F

SCHEDULE OF AD VALOREM TAX RECEIPTS

Taxes Received 7-1-17 thru
Taxes Received (from the Taxes Received (from 2015 Total Estimated Taxes (from Estimated Taxes Due (from

2
DescriptTon (Enter Whole Dollars)

6-30-18 (from 2016 Levy &
2017 Levy) & Prior Levies) the 2017 Levy) the 2017 Levy)

3 (ColumnB-C) -
- (CoiumnE-C) --

4 Educational 7,652,512 7,652,512 7,948,832 7,948,832

5 Operations & Maintenance 2,079,488 2,079,488 2,160,009 2,160,009

6 Debt Services *5 1,349,002 1,349,002 1,351,561 1,351,561

7 Transportation 831,801 831,801 864,003 864,003

3 Municipal Retirement 399,310 399,310 400,034 40D,034

9 Capital Improvements 0 0 0 0

10 Working Cash 207,943 207,943 216,001 216,001

11 Tort Immunity 1,457,353 1,457,353 1,460,036 1,460,036

12 Fire Prevention & Safety 207,943 207,943 216,001 216,001

13 Leasing Levy 207,943 207,943 216,001 216,001

14 Special Education 166,360 166,360 172,801 172,801

15 Area Vocational Construction 0 0 0 0

16 Social Security/Medicare Only 414,269 414,269 415,024 415,024

17 Summer School 0 0 0 0

18 Other (Describe & Itemize) 0 0 0 0

19 Totals 14,973,924 0 14,973,924 15,420,303 15,420,303

20
21 The formulas in column B are unprotected to be overidden when reporting on a ACCRUAL basis.

All tax receipts far debt service payments on bonds must be recorded on line 6 (Debt Services).

Print Date: 11/13/2018
Etfingham AFR 18



Page 24 Page 24

A I C 0 E F 0 I H I I

SCHEDULE OF SHORT-TERM DEBT

Outstan dint Beginning Inued Retired Dutntanding Ending

Description Enter Whole Dollars) July 1, 2011 July 1, 2011 thin July 1, 2011 thin June 30. lIlt

2 June 30, 2018 June 30. 2018

3 CORPORATE PERSONAL PROPERfl REPEACEMENTTM(MII1OPAI1ON NOTES (CPPRII

4 Total @PRT Notes

5 TAX MfflDPAI1ON WARRAIfl (TAW)

6 EducationalFund - 0

7 Operatiunt & Maintenance Fund
-

8 Debt Services - Construction

9 Debt Services - Working Cash

10 Debt Services - Refunding Bonds 0

11
- Transportation Fund 0

12 Municipal Retirement/Social SecurIty Fund 0

13 Fire Prevention & Safety Fund 0
14 Other (Descrrbe & Itemize) 0

15 TotalTAWu 0 0 0 0

16 TAXMItCIPATION NOTES (TMd)

17 Educational Fund 0

18 Operations & Maintenance Fund

19 Fire Prevention S Safety Fund

20 Other - Describe & ltemire)

21 Tot3ITANt 0 0 0 0

TEACHERS7EMPLOYEES’ ORDERS CT/to)

23 Total T/EDs Educational. Operations & Maintenance, & Trans poetation Funds) 0

24 OENENALSTAU-AJD MmOPAnON cERllrtcAm (ISAAC)

25 Total GSAACs MI Funds) -

- 0
OThER SHORT4TRM DORROWING

27 Total OtherShom-Teem B orrowin e (Describe & ttemtoe) 0

SCHEDULE OF LONG-TERM DEBT

Date of Issue
Amount of Orreinal bone Type of Issue * outstanding Beginnitg Issued Any differences Retired Outstanding Ending Amount to be Provided

Identification or Name of Issue
mm dd

July 1, 2011 July 5, 2011 thru I Described and July 1, 2011 then June 30. 2018 toe Payment on Lang

30 June 30,2018 ItemIze) June 30,2018 Term Debt

31 2010 TAXABlE 0.0. eONOS 05/12/10 4,110,000 4 3,600,000 1,255,000 2,345,000 2,078,732

32 LEASE PURCHASE- eUSES 02/01/14 232,938 7 44,742 44,142 0 0

33 [EASE PURCHASE - BUSES 02/01/14 174,6t0 7 35,723 35,123 0 0

34 LEASE PURCHASE -BUSES 11/04/14 238,803 7 138,721 90,955 47,866 47,866

35 LEASE PURCHASE - BUSES 04/01/16: 245,856 1: 141,351 47,189 100,168 100,168

36 LEASE PURCHASE - BUSES 0E/O1/11 486,980 1 179,921 88,190 291,711 291,731

37 LEASE PURCHASE- BUSES 11/01/17 89,392 7 69,738 15,388 53,550 53,550
38 2011 TASABLE 00. BONDS 53/20/51: 5,674,000 4 S,674000 5,674M00 5,674,000

a
a 0

43 0

0

0

0

a
a
49 11,312,659 10,090,202 0 0 1,577,887 5,512,315 5,246,047
w

51 • Each type of debt issued must be identIfied separatetp with lb eamuunt:

52 5. Worksng Cash Fund Bonds 4. Fite Prevent, lately, Enssronmental and Energy Bonds 1. Other Lease Purchase

53 2. Funding Bonds S. Tort Judgment Bonds t Olher

-

54 3 Breueding Bonds 6. Building Bonds 9 other

Pont Date: 11/13/2018

Ettrn0ham APR18



Page 25 Schedule of Restricted Local Tax Levies and Selected Revenues Sources Page 25
Schedule of Tort Immunity Expenditures

AIBICIDI E F G H I J K

36
37

38
39
40
41
42
43
44

46
47
48

SCHEDULE OF RESTRICTED LOCALTAX LEVIES AND SELECTED REVENUE SOURCES

Cash Basis Fond Balance as ofiuly 1,2017

REElPTh:

Ad Valorem Taxes Received by District - — — —

Earnings on Investments - —-

Drivers Education rees

School Facility Occupation Tax Proceeds

Driver Education

Other Receipts (Describe & liemixel

Sale of Bonds

-

Total Receipts

DISBuRSEM EMS:

-

1020, 4Oor 50-1100

10, 20, 40, 50 or 60-1500

-

- 10-1970

_________________________________—

30 or 60-tggs

10 or 20-3370

Debt Services - Interest on tong-Term Debt

Debt Services - Principal Payments on Long-Term Debt (Lease/Purchase Principal Retired)

- Debt Services Other Describe & Itemize)

- Total Debt Services —-

___________________

— Other Disbursements (Describe & Itemize)

Total Disbursements -

_____________________

- Ending Cash Basis Fond Balance as of June 30, 201B

-

Reserved Fund Balance

Unreserved Fund Balance

Print Date: 11/13/2010
Ellingham AFR IS

De5Criptiom (Enter Whole Dollars)
2
3
4

5
6
7
8
9
10
11
12

13

Account No

-- ±

Tort ImmunIty
a Special Education

-D 4-
166,350

166,360

10, 20, 40 or 60-7200

14 - Instruction - - lOor 50-1000 -- —

15 - Facilities Acquisition & Construction Services ] 20 or 60-2530

16 - Tort Immunity Services -

- [ 10. 20, 40-2360-2370 -

17 DEBT5ERVIC1

Area Vocational School Facility Occupation

Construction Taxes
b Driver Education

0

_______

36,154

- 36,408

72,5620

3D-5200

30-5300

30-5400

18

19
20
21

22
23

24

25
26

28
29
30
31
32

34

35

0

72,562166,360

-4 - - -

0 166,360 0 0 72,562

0 Oj 0± oj 0

I -- -- - S - --

— 4—- -- - -- -

01 0, 0. 01 0

0

714

730

SCHEDULE OF TORT IMMUNITY EXPENDITURES’

Yes i”] No X I Has the entity established an insurance reserve pursuant to 745 ILCS 10/9-103?

If yes, list in the aggregate the following: Lbotal Claims Payments:

Total Reserve Remaining:

In the lotlowing caregories, list oil other Tort Immunity expenditures not included in line 30 obove. Enter rotol dollor omounrforeoch cofegory.

ExpendItures:

- Workers’ Compensation Act and/or Workers’ Occupational Disease Act

- Unemployment Insurance Act

Insurance (Regular or Sell-Insurance)
fr

Risk Islanagement and Claims Service

- Judgments/Settlements — — —-

Educational, Inspectional, Supervisory Services Related to Loss Prevention and/or Reduction ±
Reciprocal Insurance Payments (Insurance [ode 72, 76, and 81)

Legal Services

- Principal and Interest on Tort Bonds

a
Schedules for Tort Immunity are to be completed5iyjj espenditures have been reported in any fund other titan the Tort Immunity Fund (80) during the fiscal year as a result of esisting Irestrictedl fund balances

in shose other Funds that are being spent down, Cell 06 above should include interest earnings only From these restricted tort immunity monies and only it repotted in a lundother than Tort Immunity Fund (to).

55 IICS 5/5-1006.7



Page26 Page26

A IBI C D E F IGI H I I J K I L

SCHEDULE OF CAPITAL OUTLAY AND DEPRECIATION

— C

Add: Accumulated
Add:

, Less: Depreciation
Cost Less: Deletions Depreciation . Accumulated Ending Balance

Descri tion of Assets Additions Cost Ending Life In Depreciation Deletions
Acct U Beginning July 1, 2017 thru - Allowable Depreciation Ending Undepreclated

(Enter Whole Dollars)
July 1, 2017

July 1. 2017 thru
June30 2018

June 30, 2018 Years Beginning
July 1, 2017 thru

July 1, 2017 thru
June 30, 2018 June 30, 2018

June 30, 2018 July 1, 2017 June 30, 2018

2 - —
-

-- June30, 2018

3 Wofls&An&W*adalTreasures 210 0 0 0

l
- t r

5 - Non-Depreciable Land - - 221 — 1,390,161 — —
- 1.390,161 ——____________ ——

— J—_ —

1.390,161

6oepreciabieLand - 222
-- 1- — —

50 —- -- -

- j_
7B4iUdInp 230

8 Permanent Ouildin6s 231 40,154,821 5,963,314 46,718,141 50 17,919,978 i 741,619 18,661,597 28,056,544
------ -- -------

-- -r I t -r
9 Temporary Buildings I 232 0 20 0 , 0

—- — -—

---— -—I—-—-—- -- --

- -I- -b —-

improvements Other than Buildings
240 20 1 387 659 862 688

10 Infrastructure) 2,036,414 213,933 — — — 2,250,347 1,312,183 75,476 -

llcaaflzedequipment 230 -

— I -

12 loyrscheduie - - 251 - - 14,260,380] 355,541 - —- - —

—- 14,615,9271 10 — 12,728,282 354,375 — 13,082.657 1533,270

13 — 5 yr schedule 252 3 669 118 121 252 18 274
— 37720961 5 1 921 645 599 595 18 274 2 502 966 1 269 130

14 3Yr&hedule 253 I -- -r --

I
0 0

i -- ± - I } — ± -

15 Coestnactie.ilnProgress 760 3,937,418! 270,280
-

3,937,4lBj 2IO.2BDj —

270,280

16 - Total Capital Assets 200 ] 66,048,318 6,924,326 3,9S5,69] 69,016,952’ 33,802,0881 1,771,065] 18,214 35,634,879 —— 33,382,073

17 Non-Capkalbedcqulpnt-eet 700 - —- 0 io
— oj -

18 Allowable Depreciation
- I F 1.171,065

Print Dale: 11/1312015
Eflinqham AFR 15



Page 27 Page 27

I 7.928.J7
277a4:S

I ao;.749
1.52:876

785.569

1.428.599

-

- 26.027.005

51.910

75 842

8S4,32

147.558

619.544

1.255.020

322.8t7

141.697

1.441

a

3.500.199

12.5:6.53:

1Ssl5

$ 9.175-33

A I B CI D El F
ESTIMATED OPERATING EXPENSE PER PUPIL (OEPP)/PER CAPITA TUITION CHARGE (PCTC) COMPUTATIO ç2Ot72OiZ) %

2 ThIs schedule is completed for schootdistricnsofy. ;,

4 3h6g5 Raw ACCOUNT NO-flUe

6 OPERAPPRG E8P6NIL FIR PUPIL

1 EXPLNThRE&

W ED Laser: mrs 15-22. 1184 ‘olal Eoo.rro ru-eu

V us’., facena urs ‘5-22. 1:51 Tola: Eoers

i 05 E.pen slut,, IS 22. L :74 o:at Coo, rstu’.u

1 1 TR Lacer aluteu 15 72.210 ToTal v onota’es

1! MR/SS Lap,, dTurel 15-22. U95 olal 6 to, no taps
i TORT Laperd lures 15-33. Us? Tonal Ltperd!tares

‘3 Total Eapertdl Lures

16 1135 REaIPThIRIWNUES OR mSaURSIMENTSIEXPLNORORIS NOT APPUCABLI TO ThE REGUlAR 8.12 PROORMSIs

1! TR Resets,, tO .43, Ccl F 1312 R15 Tar-Tear so ret, ‘rot Oiler Dist riot en 2atel
i TR Re-sees,, 9-34 147, Ccl F 1431 Santen 5v - Tar,: re5f’1 ‘F : 5 Cr Paver:, In StaTe;

TR Reverses 9-84. 149, Ccl F 1322 S.,mter Sort-Far,: ees fat Cther Cur Us i F 9atei
T T5 Reverat, 9 14, i.39, Col F 3433 Summer Son -1 ransp Tees from DITher Sourcesisr StairS
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O&M-TR Revenues 9-14, 1149, Col D & F 3499 Adult Ed - Other I Descr be & itemitel

1 O&M-TR Revenues 9-14, 1218. Cal D,F 4600 Fed - Spec Educat ion-Preschool now-Through
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DIM Revenues 9-14, 1229. Ccl D 4810 Federal Adu it edacatiot
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ED Eapetd i nsres 15-22. LII. Col K - (Gvl( 1175 Remed ‘a I and Su rpiennestal Prognams Pre-K
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- (0 nil 1600 Summer Ichoal Prngrams
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4 ED Lace to tues 1527.26. Cal 4 :3:0 Aduh/Co-,hea tee LluKatitProgratt s-Pr-valetui on
4 ED Eapet: lye, 35-27. dl, Cal K 1917 GE ‘rograns - 75 nate Fa,ttcn
47 ED Eapeed i tunes 15-22. L18. ccl K 1918 lnter,choiastlc Pr, grams-Fr sate ru,:tot
4 ED Lapets Toes 15-22. .29. Cal 6 1919 Symtner school t— ams-Frva:e Tue
4 ED Lapes 4 lures 15-27. iC, Cal 19:-C Gifted ‘ecgrans - Fr vale Taitict

ED Lapnt: lutes 15-27. ‘dl. Cd K 1921 51 rgtsa F-c g’ams-Prmre Tu,1.on
31 ED Lapet: lures 15-22. dl. Cal K 1912 Trnaets A, terlaT:ve/Opr.o,al Lu Proerm - Fr aalr Tad cc

32 ED Lapenu tunes 15-21. (0.-I 3200 Comes, ty sers;oes

32 ED Eapeec lures 15-27. .1C2 Cal K 42C total Far..et’Ts Ta Other Govt UrIs

54 ED Luprtdi turn 15-22. LIla, aol C - Cap’tal Outlay

S ED L.perd i lures 15-22, LI 33, cal i . Non’Cap.taiioed Ls3aspmerr
5 O&M Eapendi lutes 15-22. LIla, Cnl K- lGvl( 3000 Community Semite,

57 O&M Lapetdilunr, 15-22, LU9. Cal K 4000 Total Faymeelu to Olhrr Govt Utils

55 DIM Eaperdi tunes 15-22. LISI. aol G - Cap’tal Outlay

! DIM Eapendi lures 15-22. 1151. CII I - Non-Cap-la ned Equipment
SU DS Eaperdi lures 15-22, 1160, Cal K 4000 Payments to Other Diul & Govt U ills
ST os Eapotdi lures 1522, 1170, Col K 3300 leSt Setn,ce-Pavments of Frlnci pal on lang-Term Dehn
57 FR Eapendilures 15-22, hiS, Col K - (Gvi( 3000 Commut ity Services
57 T9 tapendi tunes 15-22. 1196, Cot K 4000 Total Payments to Other Govt Ut its
54 TR toperdi lures 1522, Ilae, Cot K 5300 Debt Service . Payments of Fninci pal on Latg- Term Dc Sn
55 TR Eapendi lures 15-22. Ilta, Col 0 . Capital Outlay
55 TR Eapendi tunes 15-22, Lata. Cot I - Nos-Cap,tassed Equipment
57 MR/IS Euperdiluren 15-22. 1216. Cot K 1125 Pre-K Programs

55 MR/IS Etperdi lures 15-22, 121g. Ccl K Ills Special Edanat,00 Programs-Pre-
55 MR/IS Esperdi lures 15-22. 121a, Ccl K 1175 RemedIal and hurtle mental Pnognam s-Pre- K
75 MR/SS tupendi tunes 15-22, 1211. Cci K 1300 Adut/Cantltuin g edaeatinr Programs
71 MR/IS Eonend,tures 15- 21, 1224. Cai K 3600 summer school P,grams
77 MR/SS Etnendi tarts 15-11. 1280, Cci K 3000 Cnmmueitn Ienw’ces
77 MR/IS EtcendAunes 15-22,1165, COi K 4000 Tonal Paymesuscooubet GOvT Un-us

7 Tctt EcerdilalesS-.’1, [334, 10 K l Total Paemects to Onbet So-at Ut vs

75 - Total Deducon, foe OEPP Coenpui.iiot (Sitn of Ills., Ii. 74)
77 Total Operating Eapeinceo Rqnalar K-U lIke IA miasl Use 76)

9 Month ADA tepen District Avenge Dilly Attetdatce/PnioF General slat. Aid ltnqldry 2017-2018

EstImated OLPP lIlse 77 eided by Iii. 78)

Pnttl Dste: 11/13/2018
Efllnqham AFR 18
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A P B id D IEI F
ESTIMATED OPERATING EXPENSE PER PUPIL (OEPP)/PER CAPITATUITION CHARGE (PaC) COMPUTATIONS (2017-2015)

Ths nchEL!10piLldted for school districts only.
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PER CAPITA TUITION CNMGE
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Illinois State Board of Education
School Business Services Division

Current Year Payment on Contracts For Indirect Cost Rate Computation

Instructions:
This schedule is to calculate the amount allowed on contracts obligated by the school district for the Indirect Cost Rate calculation. The greatest amount allowed in the indirect cast calculation is $25,000
far each contract. The contracts should be only for purchase services and natfar salary contracts.

1. In column (A) enter the name of the Fund-Function-Object of the account where the payment was made on each contract in the current year.

2. In column (8) enter the number of the Fund-Functon-Object (use this format [00-0000-000]) of the account where the payment was made on each contract for the current year. Use only the functions

listed on page 30.

3. In Column (C) enter the name of the Company that is listed on the contract.
4. In column (0) enter the total amount p4j4 in the AFR for the contract. The amount must be equal to the amount reported in the AFRs Expenditures 15-22 tab.

5. Column (E) and (F) are calculated automatically based an the information pravided in Columns (A through D).

6. The amount in calumn (E) is the amount allowed on each contract in the Indirect Cost Rate calcualation. The amount in column (F) is the amount that will be deducted from the base in the indirect cast
rate (page 30) for Pragram Year 2020.

Z Do not include contracts for Capital Outlay (500) or Non-Capitalized Equipment (700) on this form, they are excluded from the Indirect Cost Rate calucation.

. . . Current Year Contract Amount Applied Contract Amount deducted
Fund-Function-Object Name Fund- Function- -

. . Contracted Company Name Amount Paid on to the Indirect Cost Rate from the Indirect Cost Rate
Where the Expenditure was Recorded Object Number

(Column C) Contract Base Base
(Column A) (Column B)

(Column D) (Column E) (Column F)

Enter as shown here: ED-Instruction-Other 10-1000-600 Company Name 500,000 25,000 475,000
Tort-Admin Services-Purchased Services 80-2300-300 City of Efflngham 62,400 — 25,000 37,400
0&M-O&M Services-Purchased Services 20-2540-300 FGM Architects 121,176 25,000 96,176
O&M-O&M Services-Purchased Services 20-2540-300 Honeywell Inc 148,858 25,000 123,858
O&M-O&M Services-Purchased Services 20-2540-300 Jerry Herrmann 25,820 25,000 820

Tort-Admin Services-Purchased Services 80-2300-300 Robbins Schwartz Nicholas Lifton 27,809 25,000 2,809

Education-0&M Services-Purchased Services 10-2540-300 Watts Copy Systems 52,781 25,000 37,781

0 0
0 0
0 0
0 0
0 0

0 0
0 0
0 0
0 0
0 0

0 0
0 0
0 0

0 0
0 0

0 0
0 0
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ESTIMATED INDIRECT COST DATA

Al B CI B E I F G IH

1
ESTiMATED INDIRECT COST RATE DATA

2 SECTION I
3 Financial Data To Assist Indirect Cost Rate Determination

4 (Soutte document for the computation of the indirect Cost Rote Is found in the “Expenditures 15-fl” tab.)

ALL OBJECTS EXCLUDE CAPITAL OUTLAY. With the exception of line 11, enter the disbursements/expenditures included within the following functions charged directly to and reinhursed from Federal grant programs.

Also, include all amounts paid to or for other employees within each function that work with specific federal grant programs in tite same capacity as ttsose charged to and reimbutsed from the same Federal grant programs.

For example, if a district received funding For a Title I clerk, all other salaries For Title I clerks performing like duties in that function must be included, Include any benefits and/or purchased uervices paid on or to persons

whose salaries are classified as direct costs in the function listed.

6 Support Services - Direct Costs (1-2000) and (5-2000)
7 Direction of Business Support Services (1-2510) and (5-2510)

S Fiscal Services (1.2520) and 5-2520)

9 Operation and Maintenance of Plant Services 11,2, and 5.2540)

10 Food Servicet (1-2560) Must be less rhon (PIG. Col C-F, L63) 544,795

Value of Commodities Received for Fiscal year 20i8 (Include The vofue of commodities when determining if o Single Audit is

11 required) 81,682

12 Infernal Sri-vices (1-2570) and (5-2570)

13 StaFf Services (1-2640) and (5-2640)

‘14 Data Processing Services (1-2660) and )S-2660)

15 SECTION II

16 Estimated Indirect Cost Hate for Federal Programs
17 Restricted Program Unrestricted Program
18 Function IndIrect Costs DIrect Cosss Indirect Costs Direct Cotss
‘19 InstructIon 1000 12,361,019 12,361,019
20 Support ServIces:
21 Pupil 2100 901,203 901.203
22 Instructional Staff 2200 267.484 267,484
23 General Admin. 2300 1,796,582 1,796,582
24 School Admin 2400 1.182,324 1,182,324
25 Buslnest:
26 Direclion of Business Spt. Sw. 2510 342,414 0 342,414 0

27 Fiscal Services 2520 207,004 0 207,004 0
28 Oper. & Maint. Plant Services 2540 2,644,671 2,644,677 0
29 Pupil Transportation 2SSO 1,315,104 1,315,104
30 Food Services 2560 793,314 793,314

31 Internal Services 2570 0 0 0 0
32 Central:
33 Direction of Central Spt. Sw, 2610 0 0
34 Plan, Rsrch, Dvlp, Eval. Srv. 2520 0 0
35 Information Services 2630 0 0
36 Staff Services 2640 0 0 0 0
37 Data Processing Services 2650 0 0 0 0
38 Other: 2900 30,622 30,622
39 CommunIty Services 3000 77.289 77,289
40 Contracts Paid in a over the allowed amount for ICR catculation (From page 29) (298,844) (298,844)
41 Total 549.418 21,070,774 3,194,095 18,426,097

42 RestrIcted Rate Unrestricted Rate
43 Total Indirect Costs: 549,418 Total Indirect costs’. 3,194,095

44 Total Direct Costs: 21,070,774 Total Direct Costs: 18,426,097
45 = 2.61% 17.33%
46

Print Date: 11/1312018
Ellingham AFR ID



A IBI C I D E F
I REPORT ON SHARED SERVICES OR OUTSOURCING

2 School Code, Section 17-1.1 (PubficAct97-0357)

3 Fiscal Year Ending June 30, 2018

5 Complete thetolsowing far attempts to improveflsrol efficiency through shored services oroutsourcingin the prio, current and next fiscal years-

6 Effingham Community Unit School
T 03-025-0400-26

Pir Fiscal Current Fiscal
N F’

Name or the Local Education Agency (LEA) Participating in the Joint Agreement,
S Check box if thisschedule is nntopplicoble Year — Year r---

isca ear
Cooperative orshared Service.

9 Indicate with an XI If Deficit Reduction Plan Is Required in the Budget

10
Service or Function (Checkoff that apply) .L Implementation (Limit text to 200 characters for additional space use line 33 and 38)

1 1 curriculum Planning

i! - custodial Services -- X — — X X SCHOOLS OF ILLINOIS PUBLIC COOPERATIVE
13 Educational Shared Programs

14 Employee Benefits

15 - Energy Purchasing
- X — — X — — X ILLINOIS ENERGY CONSORTIUM - NATURAL GAS

16 Food Sersices

17 Grant Writing

18 - Grounds Maintenance Services

19 insurance

20 - Investment Pools I
21 - Legal Services

— — —

22 Maintenance Services

23 personnel Recruitment

24 - Professional Development
- X — X REGIONAL OFFICE OF EDUCATION U) —__________

25 Shared Personnel

26 - Special Education Cooperatives
— X —

— X ,J,,. X EASTERN ILLINOIS AREA SPECIAL EDUCATION —

27 STEM Iscience. technology, engineering and maih} Program Offerings

28 Supply & Equipment Purchasing

29 Technology Services

30 Transportation

31 vocational Education Cooperatives X — X X EASTERN ILLINOIS EDUCATION FOR EMPLOYMENT SYSTEM 340
32 - All Olherioinr/Coopecative Agreements X — X X REGIONAL OFFICE OF EDUCATION #3 ALTERNATIVE EDUCATION
33 Other

34
35 Additional space for Column ID) - Barriers to Implementation:
36
37
38
40 Additional space for Column (El - Name of LEA
41
42

43

Page at
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ILLINOIS STATE BOARD OF EDUCKflON

School Business Services Division jN-330)

100 North First Street

Springfield, IL 62777-0001

LIMITATION OF ADMINISTRATIVE COSTS WORKSHEET School District Name: Elflngham Community Unit School District U’

(5ection 17-1.5 of the School Code) RCDT Number: 03-025-0400-26

Actual Expenditures, Fiscal Year 2018 Budgeted Expenditures, Fiscal Year 2019

(10) (20) (10) (20)
Funct. - Operations & - Operations &

Description Educational Fund Total Educational Fund Total
No. Maintenance Fund Maintenance Fund

1. Executive Administration Services 2320 347,393 347,393 383.919 383)919

2. Special Area Administration Services 2330 0 0 0

3. Other Support Services - School Administration 2490 0 0 0

4. Direction of Business Support Services 2510 344,194 0 344.194 342503 342.503

5. Internal Services 2570 0 0 0

6. Direction of Central Support Services 2610 0 0 0

7. Deduct - Early Retirement or other pension obligations required by state law
0 0and included above.

8. Totals 691,587 0 691.587 726,422 0 726,422

9. Percent Increase (Decrease) for FY2019 (Budgeted) over FY2018 (Actual) 5%

CERTIFICATION
I certify that the amounts shown above as “Actual Expenditures, fiscal Year 2018” agree with the amounts on the district’s Annual Financial Report for Fiscal Year 2018,

I also certify that the amounts shown above as “Budgeted Expenditures, Fiscal Year 2019’ agree with the amounts on the budget adopted by the Board of Education,

Signor ure of Superintendenr Dote

Conrocr Name (for questions) Contocr Telephone Number

If line 9 is qreater than 5% please check one box below.

J The District is ranked by ISBE in the lowest 25th percentile of like districts in administrative expenditures per student (4th quartile) and will waive the limitation by board action, subsequent to a public
hearing. Waiver resolution must be adopted no later than June 30.

[ ] The district is unable to waive the limitation by board action and will be requesting a waiver from the General Assembly pursuant to the procedures in chapter ios ILCS 5/2-3.25g. Waiver applications must

be postmarked by August 15, 2018 to ensure inclusion in the Fall 2018 report or postmarked by January 15, 2019 to ensure inclusion in the Spring 2019 report. Information on the waiver process can be
found at https:ffwww.isbe.net/Pages/Waivers,atpx

The district will amend their budget to become in compliance with the limitation, Budget amendments must be adopted no later than June 3D.
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PAGE 10, LINE 74:
EDUCATION:

FOOD SERVICES $ 1140
EHS FOOD SERVICES $ 1,964
ELC FOOD SERVICES $ 952
CS FOOD SERVICES $ 3,780
55 FOOD SERVICES $ 1,869
EJHS FOOD SERVICES $ 3,302

$ 13,007

PAGE 10, LINE 78:
EDUCATION:

OTHER ADMISSIONS EHS $ 16,470
OTHER ADMISSIONS UHS 5 8,605

$ 25,075

PAGE 11, LINE 107:
EDUCATION:

PEPSI CONTRACT $ 20,00D
REFUNDS/REIMBURSEMENTS $ 21,257
DONATIONS $ 8,724
REGISTRATIONS/DUES/FEES $ 8,698
INCOME - IASBO DUES $ 525
HEALTH INSURANCE PREMIUMS $ 1,112,641
TIF - CITY OF EFFINGHAM $ 100,000
EHS INCOME MISC $ 1,700

$ 1,273,545

OPERATIONS & MAINTENANCE:
ELECTRICITY REBATE $ 12,967
SALE OF GRAIN $ 4,668
REIMBURSEMENTS $ 1,330
HEALTH INSURANCE PREMIUMS $ 109,292

$ 128,257

TRANSPORTATION:
INSURANCE CLAIMS $ 23,956
REIMBURSEMENTS $ 267
HEALTH INSURANCE PREMIUMS $ 88,872

$ 113,095

TORT:
W/C REFUND S 2,995
HEALTH INSURANCE PREMIUM $ 2,230

5 5,425

PAGE 12, LINE 171:
EDUCATION:

LIBP.ARY PER CAPITA GRANT $ 8,202

PAGE 15, LINE 41:
PECLOTHES $ 3,624
YEARBOOK $ 9,628

$ 13,252

PAGE iS, LINE 73:
HEALTH INSURANCE $ 160
EMPLOYER TRS $ 106
STATE UNEMPLOYMENT $ 29
MISC ATHLETIC EXPENSES $ 29,820

$ 30,115

PAGE 20, LINE 278:
YEARBOOK SPONSOR $ 507
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A B C D E F

DEFICIT ANNUAL FINANCIAL REPORT (APR) SUMMARY INFORMATION

Provisions per Illinois School Code, Section 17-1 (105 ltCS 5/17-1)
1

— Instructions: lithe Annual Financial Report (AFR) reflects that a deficit reduction plan is required as calculated below, then the school district is to complete the ‘deficit

reduction plan’ in the annual budget and submit the plan to Illinois State Board of Education (ISBE) within 30 days after accepting the audit report. This may require the

2
FV2019 annual budget to be amended to include a deficit reduction plan” and narrative.

The ‘deficit reduction plan’ is developed using ISBE guidelines and is included in the School District Budget Form 50-36, beginning with page 20. A plan is required when the

operating funds listed below result in direct revenues (cell F6) being less than direct expenditures (cell 17) by an amount equal to or greater than one-third (1/3) of the ending

fund balance (cell f9). That is, if the ending fund balance is less than three times the deficit spending, the district must adopt and submit an original budget/amended budget

with ISBE that provides a “deficit reduction plan” to balance the shortfall within the next three years.

4 lithe FY2019 school district budget already requires a deficit reduction plan, and one was submitted, an updated (amended) budget is not required.

5 • lithe Annual Financial Report requires a deficit reducton plan even though the FY2019 budget does not, a completed deficit reduction plan is still required.

DEFICIT AFR SUMMARY INFORMATION - Operating Funds Only
(All AFR pages must be completed to generate the following calculation)

EDUCATIONAL
OPERATIONS &

TRANSPORTATION FUND WORKING CASH
De5cription , MAINTENANCE , TOTAL

FUND (10) ‘ (40) FUND (70)
7

_____________

{ FUND(2O)

8 DiredRevenues 19,188,206j 2544,7411

______

- 1783624j 241127j 23,757,698

9 Direct Expenditures

_________

17,928,797j - —- - - - 2,774,415j — 1,701,876j
-

22,405,088

10 Difference

_________

—
1,259,409[ —- (229,674fl 81,748] 241,1271 1,352,610

11 Fund Balance-june 30, 2018

____________ _________

8,077,7341 - 1,571,613’
—______ 1,841,7801

-

2,167,8721 13,658,999

12

- Balanced - no deficit reduction plan is required.

14

15
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ANNUAL FEDERAL FINANCIAL COMPLIANCE REPORT (COVER SHEET)

DISTRICT/JOINT AGREEMENT

Year Ending June 30, 2018

AGREEMENT NAME - TRCDT NUMBER CPA FIRM 9-DIGIT STATE REGISTRATION NUMBER

Effingham Community Unit School Distri 03-025-04a0-26__-- 066-004976 - —

ADMINISTRATIVE AGENT IF JOINT AGREEMENT (as applicable) NAME AND ADDRESS OF AUDIT FIRM

Glass and Shuffett, Ltd.
Mark Doan

________________________

1819 West McCord St., P.O. Box 489

ADDRESS OF AUDITED ENTITY Centralia

(Street and/or P.O. Box, City, State, Zip Code)

_____ __________________

E-MAIL ADDRESS: gandscpa@sbcglobal.net

2803 South Banker NAME OF AUDIT SUPERVISOR

Efflngham Douglas A. Ess, CPA
62401

—--—---—-- -

CPA FIRM TELEPHONE NUMBER FAX NUMBER

618-532-5683 - - 618-532-5684

THE FOLLOWING INFORMATION MUST BE INCLUDED IN THE SINGLE AUDIT REPORT:

D A copy of the CPA firm’s most recent peer review report and acceptance letter has been submitted tc
ISBE (either with the auditor under separate cover).

Financial Statements including footnotes (Title 2 CFR §200.510 (a))

D Schedule of Expenditures of Federal Awards including footnotes (Title 2 CFR §200.510(b))

D Independent Auditor’s Report on the Financial Statements (Title 2 CFR §200.515 (a)

D Independent Auditor’s Report on Internal Control Over Financial Reporting and Compliance Based on an Audit ol
Financial Statements Performed in Accordance with GovernmentAuditingstandards (Title 2 CFR §200.515(b))

D Independent Auditor’s Report on Compliance for Each Major Federal Program and on Internal Control Over
Compliance Required by Uniform Guidance (Title 2 CFR §200.515 (c))

D Schedule of Findings and Questioned Costs (Title 2 CFR §200.S1S (d)

D Summary Schedule of Prior Audit Findings (Title 2 CFR §200.511 (b))

D Corrective Action Plan on LEA letterhead (Title 2 CFR §2D0.511 (c))

THE FOLLOWING INFORMATION IS HIGHLY RECOMMENDED TO BE INCLUDED:

fl A Copy of the Federal Data Collection Form (Title 2 CFR §200.512(b))

A Copy of each Management Letter

Note: IF THE PAPER COPY OF THE AFR IS NOT THE SAME AS THE ELECTRONIC VERSION, PLEASE NOTIFY- Leslie Clay at lclay@isbe.net
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Efflngham Community Unit School District U 40

03-025-0400-26

SINGLE AUDIT INFORMATION CHECKLIST

The following checklist is OPTIONAL; it Is not a required form for completion of Single Audit information. The purpose of the
checklist is to assist in determining if appropriate Information has been correctly completed within the Annual Financial Report (AFR).
This is not a complete lIsting of all Single Audit requirements, but highlights some of the more common errors found during ISBE reviews.

GENERAL INFORMATION

1. and dated copies of audit opinion Letters have been included with audit package submitted to ISBE.

E 2. All opinion Letters use the most current audit language and formattine as mandated in SAS 115/SAS 117 and other pronouncements.

D 3. ALL Single Audit forms within the AFR Excel workbook have been completed, where appropriate.
- For those forms that are not applicable, “N/A” or similar language has been indicated.

fl 4. ALL Federal revenues reported in FRIS Report 0053 (Summary of Payments) are accounted for in the Schedule of Expenditures of
Federal Awards (SEFAI.

D 5. Federal revenues reported on the AFR reconcile to Federal revenues reported on the SEFA.
- verify or reconcile on reconciliation worksheet,

6. The total value of non-cash COMMODmES has been included within tne APR on the INDIRECt COSTS page 11CR Computation 291 on Line II.
It should not be included in the Statement of Revenues Received (REVENUES 5-14) witt’r. the AFR Accounts 4210-4299,
Those accounts are specific cash programs, not non-cash assistance such a5COMMODITIES.

D 7. Complete audit package (Data Collect:cn Form, audit reports. etc.) has been submitted &ectror.ically to the Federal Audic Ctear:nghouse
htt ps://ha rye s:er.ce ns us, gov/fa cwe bIDe ía u It.s p

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

D 8, All prior year’s projects are included and reconciled to final FRIS report amounts.
- Including receipt/revenue and expenditure/disbursement amounts.

9, All current year’s projects are included and reconciled to most recent FRIS report filed.
- Including receipt/revenue and expenditure/disbursement amounts.

D 10. Differences in reported spending amounts on the SEFA and the final FRIS reports should be detailed and/or documented in a finding,
- discrepancies should be reported as Questioned Costs.

11. The total amount provided to subrecipients from each Federal program Is included.

EI 12. Prior-year and Current-year Child Nutrition Programs (CNP) are included on the SEFA (with prior-year program showing total cash received):
Project year runs from October 1 to September 30, so projects will cross fiscal year;
This means that audited year revenues wilt include funds from both the odor year and current year projects.

13. Each CNP project should be reported on a separate line (one line per project year per crograml.

D 14. Total CNP Revenue amounts are consistent with grant amounts awarded by ISBE for each program by project year.

D 15. Total CNP Expenditure amounts are consistent with grant amounts awarded by ISBE for each program by project year.

D 16. Exceptions should result in a finding with Questioned Costs.

D 17. The total value of ron-cash COMMOOmES has been reported on the SEFA (CFDA 10.5551.
-The value is determined from the following, with each item on a separate line:

Non-Cash Commodities: Monthly Commodities Bulletin for April IFrom the Illinois Commodities System accessed through ISBE web sitel
Total commodities = A PAL Allocated * B PAL Allocated + Processing Deductions + Total Bonus Allocated
Verify Non’Cash Commodities amount on ISBE web site: https://www.isbe.net/Pages/School.Nutrition-Programs-Food-Distribution.aspa

* Non-Cash Commodities: Commodities information for non-cash items received through Other Food Services
Districts should track separately through year; no specific report available from ISBE
Verify Non-Cash Commodities amount through Other Food Services on ISBE web site:
https://www.isbe.net/Pages/School-Nutritinn••Programs-Food-Distribution.aspa

fl Department of Defense Fresh Fruits and Vegetables (District should track through year(
- The two commodity programs should be reported on separate lines on the SEFA.

Verify Non-Cash Commodities amount through DaD Fresh Fruits and Vegetables on ISBE web site:
https://www . is be net/Pages/School-Nutrition-Programs-Food-Distribution, a sna

Amounts verified for Fresh Fruits and Vegetables cash grant program IISBE code 4230)
CFDA number: 10.582

D 18. TOTAL5 have been calculated for Federal revenue and expenditure amounts (Column totals).

D 19. Obligations and Encumbrances are included where appropriate.

D 20. FINAL STATUS amounts are calculated, where appropriate.

El 21. Medicaid Fee-for-Service funds, E-Rate reimbursements and Build America Bond interest subsidies haveflQi been included on the SEFA.

El 22. All programs tested (not just Type A programs) are indicated by either an • or (M) on the SEFA.

U 23. NOTES TO THE SEFA within the AFR Excel workbook (SEFA NOTES) have been completed.



Page 38 Page 38

Efflngham Community Unit School District U 40

03-025-0400-26

SINGLE AUDIT INFORMATION CHECKLIST

!ncluding, but not limited to:

D 24. Basis of Accounting

25. Name of Entity

26. Type of Financial Statements

27. Subrecipient information (Mark N/A If not applicable)
ARRA funds are flsted separately from “regular Federal awards

SUMMARY OF AUDITORS RESULTSIFINDINGS/coRREalvF ACtION PLAN

D Auoitcoinions exsressed in opinion letters match opinions reported in Summary.

29. All Summary of Auditor Results questions have been answered.

D 30. All tested programs and amounts are listed.

D 31. Correct testing threshold has been entered. (Title 2 CFR §200.518)

Findines have been filled out completely and correctly fit none, mark N/A).

E 32. Financial Statement and/or Federal Award Findings information has been completely filled out for each finding, with finding numbers in correct format.

33. Finding completed for §2&fl Significant Deficiency and for each Material Weakness noted in opinion letters.

D 34. Separate finding for each Federal program (i.e., don’t report same finding for multiple programs on one sheet).

D 35. Separate finding sheet for each finding on pograms (e.g., excess interest earned and unallowable expenditures are two findings
and should be reported separately, even if both are on same program).

36. Questioned Costs have been calculated where there are questioned costs.

D 37. Questioned Costs are separated by project yearand by program and subprcjea, if necessary).

D 38. Questioned Costs have been ca!culated for Interest Earned on Excess Cash on Hand.
- Should be based on actual amount of interest earned
- Questioned Cost amounts are broken out between programs if mul:ip’e programs are listed on the finding

D 39. A CORRECtIVE ACtION PLAN, on the LEA’, letterhead has been completed for each finding.
- Including Finding number, action plan details, proeaed date of completion, name and title of contact person
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TOTAL FEDERAL REVENUE IN AFR

Efflngham Community Unit School District # 40
03-025-0400-26

RECONCILIATION OF FEDERAL REVENUES
Year Ending June 30, 2018

Annual Financial Report to Schedule of Expenditures of Federal Awards

Page 39

Account Summary 7-8, Line 7

Flow-through Federal Revenues
Revenues 9-14, Line 112

Value of Commodities
Indirect Cost Info 29, Line 11

$ 1,502,400

81,682

Less: Medicaid Fee-for-Service Program
Revenues 9-14, Line 271

AFR TOTAL FEDERAL REVENUES:

Account 4992 (206,899)

5 1,377,183

ADJUSTMENTS TO AFR FEDERAL REVENUE AMOUNTS:

Reason for Adiustment:
Build America Bond Tax Credits $ (51,930)

ADJUSTED AFR FEDERAL REVENUES

Total Current Year Federal Revenues Reported on SEFA:
Federal Revenues

Adjustments to SEFA Federal Revenues:

Column D $

Reason for Adiustment:
Rounding

ADJUSTED SEFA FEDERAL REVENUE:

$ 1

$ 1,325,253

DIFFERENCE:

Account 4000

Account 2200

$ 1,325,253

1,325,252

$
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• (M) Program was audited as a major program as defined by §200.518.

9nclude the total amount provided to subrecipients from each Federal program. §200.510 (b){4).

The accompanying notes are an integral part of this tchedule.

Efflngham Community Unit School District #40

03-025-0400-26

SCHEDULE DF EXPENDITURES OF FEDERALAWARDS

Year Ending June 30, 2018

Page 40

To meet slate or other requirements, auditees nay decide to include certain nonfederal awards (for example, state awards) in this schedule. ‘[such nonfederal data are presented,
they should he segregated and clearly designated as nonfederal. The title of the schedule should also be modified to indicate that nonfederal awards are included.

When the (FDA number is not available, the auditee should indicate that the (FDA number is not available and include in the schedule the program’s name and, [applicable,
other identifying number.

When awards are received as a subreopient, the name of the pass-through entity and identifying number assigned by the pass-through entity must be included in the sctsedule. §200.510 lbH2j

The uniform Guidance requites Ihat the value oF federal awards eapended in the Form oF non-cash assistance, the amount of insurance in effect during the year, and loans or loan guarantees
outstanding at year end be included in the schedule and suggests to include the amounts in the SEFA notes.

ISBE Project # Receipts/Revenues Expenditure/Disbursementsa

Year

(1st g digits) Year Year Year 7/1/16-6/30/17 Year

or Contract 5 7/1/16-6/30/17 7/1/17-6/30/lg 7/1/16-6/30/17 Pass through to 7/1/17-6/30/18

(8) (C) (0) (Ej - Subredplents — - (F)

- --

— -T
Federal Grantor/Pass-Through Grantor

Program or Cluster title and

Major Program DesIgnation

US. Department of Education:

Passed Through Illinois State Board of Education:

title I - Low Income

Title I - Low Income

Subtotal (FDA 84010

Ette II - Teacher Quality (Ml
- —

-—- -t

title II - Teacher Quality
- —

---——-—-— --1-
Subtotal (FDA g4.367

IDEA Room & Board

(FDA

Number2

(A)

84,010

84.010

84.367

g4.367

g4.027A

la-4300-00

17-4300-00

15-4932-00

17-4932-00

0

439,718

439,718

143,123

143,123

1
Year

hh17b0/
through to

Subredpleith -

0

0

0

355,glg

177,613

533,451

65,591

4.542

469,372

103,759

Budget

619394

513,572 0

513,572 - 0

0 0 -z
147,642 0

a642 j. 0

0 0

7D,133

617,331

174625-00

617,331

0

573,131

84,865

23

g4,gtg

63,19063,190

- FInal

Obligationn/ Status

Encumb. (r)+(F).(Gj
(G) H —

0

0

150,022 619,394

0

150,022 1.236,725

-I-
°

12,000 96,865

-

0 - 147,665

12,000 -: 244,530 —

0

0 _j_ 63,190

0

0

0

0

Subtotal ‘ Illinois State Board of Education

0

0

0

0

582,841

-

666,774

-

96,865

147,665

- 63,190 -

661,214 0 - 721,209 0 162,022 1,544,445
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Efflngham Community Unit School District 1140

03-025-0400-26

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

Year Ending June 30, 2018

ISBE Project 8 Receipts/Revenues I £spendlture/Dlsbursements’

Federal Grantor/Pass-Through Grantor Year Year Final

CFDA (1st 8 digits) Year Year Year 7/1/16-6/30/17 Year 7/1/17-6J30/18 Obligations/ Status Budget

Program or Ouster title and Number2 or Contract 8’ 7/1/16-61)0/17 7/1/17-6/30/18 7/1/16-6/30/17 Pass through to 7/1/17-6/30/18 Pass throogh to Encumb. (E)+(F)+(G)

Major Prorem DesIgnation (Al (B) -L (C) (D) + (F) Ljubredplents j (F)
-- ,j_ Subr&lplents — (6) L

Pasted Through Eastern Illinois Area of Special

iducation:

.-.—.

-
I: -, °—

IDEA - Flow Thru e4.o27 18-4620-00 0 0 0 0 131,454 0 0 131,464 131,464-
-. t -- -- I

IDEA-FlowThru
84.O174i-462O-00 131,464 0 131,454 0 — 0 0 — — 0 — - 151,464 131,464

SubtotalCFDAg4.027 -—

___________

— __.°

0

Subtotal Eastern Illinois Area of Special Education
131,464 0 131,464 0 131,464 0 0 262,928

0

___________ _____ ____ __

0
PassedThrough Eastern Illinois Education for - - . — —

__________________ _______________ ________

- —

Employment: — — -- -

_________ ______

CarlPerksnslV - 84.048A 18-4745-00 0 -. 20,266 - 0 0 -- 12,009 0 0 -. 72,009 12,009

0

Subtotal Eastern Illinois Education for Employment - i_° 20,256__ 0 -. 0 12,009 0 0 12,009

- _.:

-----____

___ ___

----_-..

___

- — ..— ,. - -

____.

. 0

__

Total U.S. Depanmentof Education - — — — 714,305 687,040 792,678 0 924,682 0 162,022 1,879,382 L

___________

• (M) Program was audited as a major program as defined by §200.518.

•Include the total amount provided to subrecipients from each Federal program. §200.510 (l,fl4).

The accompanying notes are an integral part of this schedule.

To meet stale or other requirements, auditees may decidr In includr crrtain nanfederal awards (for eaample, state awardsj in this schedule, If such nonfederal data are presrnted,

they should be segregated and clearly designated as nonfederal. The title of the schedule should atso be modified to indicate that nonlederal awards are included.

When the CElIA numb er isn nt available, the auditee should indicate that the CFDA number is not available and include in the schedule the program’s name and, if applicable.

other identifying number.

when awards are received as a suhrecipient, the name of the pass-through entity and identifying number assigned by the pass-through entity must be included in the schedule. §200.510 (b){2j

The Uniform Guidance requires that the value of federal awards eapended in the form of non-cash assistance, the amount of insurance in effect during the year, and loans or loan guarantees
outstanding at year end be included in she schedule and suggests to include the am nunts in the SEES notes.
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Effingham Community Unit School District #40

03-025-0400-26

5CHEDULE OF EXPENDITURES OF FEDERAL AWARDS

Year Ending iune 3D, 20Th

Page 40

Federal Grantor/Pass-Through Grantor

Program or Cluster Title and

Major Program Designation —- — — -

U.S. Department of Agriculture:

Passed Through Illinois State Board of Education:

Federal School Lunch Ml

Federal School Lunch Mi

Non-Cash Commodities (M)

Dept of Defense Fresh Fruits & Veg jM)

Total CFDA 10.555

Federal School Breakfast (Mi

Federal School Breakfast M)

Total CFDA 10553

Sumner Food Service Program M)

0

349,142

0

0

349,142

Year

1/1/16-6130/17 Year

Pass through to 7/1/17-6/30/18

(El jubredWentsj (F)

0

349,142

0

0

349,142

_______ ________

0

0

0

0

0

0

0

Final

Status Budget

(E)4(F)+IG)

-I, (H)

- 0

0

353 655 N/A

1- 425,713 N/A

66,683 j__,_ N/A

_______

14,99t

_______

N/A

-- 861,049

-i
91,598 N/A

110,296
- N/A

201,894 -—

o

- ‘JE N/A

0

0

0

-

-

1,067,270 -

• (M) Program was audited at a major program as defined by §200.518.

9nclude the total amount provided to subrecipients from each Federal program. §200.510 (bfl4).

The accompanying notes are an integral pan of this schedule.

To meet state or other requirements, auditees may decide to include certain nonfederal awards (for example, state awards) in this schedule. If such nonfederal data are presented,

they should be segregated and clearly designated as nonfederal. The title of the schedule should also be modified to indicate that nonfederal awards are included.

a When the UDA number is not available, the auditee should indicate that the CFDA number is not available and include in the schedule the program’s name and, if applicable,

other identifying number.

a
When awards are received as a subrecipient, the name or the past-through entity and identifying number assigned by the pass-through entity must be included an the schedule- §200.510 (b)j2l

The Uniform Guidance requires that the value of federal awards espended in the form of non-cash assistance, the amount or insurance in effect during the year, and loans or loan guarantees

outstanding at year end be included in the schedule and suggests to include the amounts in theSEFA notes.

Receipts/Revenues

CFDA -

Number8

(A)

Year Year Year

7/1/16.6/30/17 7/1/17-6/30/18 7/1/16-6/30/17

(C)

Expenditure/Disbursements4lSBt Project

(1st 8 dIgits)

or Contract en

(B)

184210-00

17’421D’OO

N/A

N/A

10.555

10.555

10.555

10.555

Year

71U17-6/30/Th

Pass through to
Subr&plents(Di

353,655

76,571

66,683

14,998

511,907

Obllgatlons/

fncumb.
(C)

0

0

0

0

10.553

10.553

18-4220-00

173220-00

0

91,652

91,598

18,644

91.652

10.559

110.242

174225-CO 0

91,652

91,652

4,327

Total U.S. Department of Agriculture

353,655

76,571

66,683

14,998

511,907

91,598

lg,644

110,242

0

622,149

4.327

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

440,794 626,476 445121
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Effingham Community Unit School District ff40

03-025-0400-26

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

Year Ending June 30, 2018

Page 40

Federal Grantor/Pass-Through Grantor

Program or Cluster Title and

Malor Program Designation

U.S. Department of Health and Human Services:

Passed Through Illinois Heatthcare and Family Services:

Medicaid - Admin Outreach

Year Year Year

7/1/16’6/3o/17 7/1/17-6/30/18 7/1/15-6/30/17

— (C) (0) (F)

0 11736 0

35,169 0 35169

- 35,169 - 11,736 35,169

35169 11,736 35,169

Final

l Statut

(E)+(F)ijs)

-a- (H)

0

0
-

11,736

o 35,169

0 46,905

0

0

0

0 46,905

0

0

H
162,022 2,993,557

N/A

N/A

• (M) Program was audited as a major program as defined by §200,518.

lnclude the total amount provided to subreciplenta from each Federal program. §200.510 (bfl4).

The accompanying notes are an integral part of this schedule.

To meet state or other requirements, auditees may decide to include certain nonfederal awards Ifor eaample, srate awards) in this schedule. If such nonlederal data are presented,

they should be srgregated and clearly designated as nonfederal. The title of the schedule should also be moditied to indicate that noniederal awards are included,

2
When the CFDA number is not available, the auditee should indicate that the CFDA number is not available and include in she schedule the program’s name and, if applicable,

other identifying number,

When awards are received as a subrecipient, the name of the pass-through entity and identifying number assigned by site pass’thtough entity must be included in the schedule. §200510 hll2)

The uniform Guidance requires that the value of federal awards expended is the form of non-cash assistance, the amount or insurance in effect during the year, and loans or loan guarantees
outstanding at year end be included in the schedule and suggests to include the amounts in the SF14 notes.

Receipts/Revenues

CFDA

Number’

(A)

93.778

Medicaid -Admin Outreach
93778

Subtotal cr04 93.778

SeE Project

(1st 8 digits)

or Contract e’
(B)

18.4991.00 —

17-4991-00

—

Obligations/

rncumb.

(6)

1

Year

71U17’6130/Th

Pass through to
Subredplenta

0

0

0

ExpendIture/DIsbursements a

Year

7/1/164/30/17 Year

Passthroughto 7/1/17-6/30/18

L Subredplents (F)

0 11,136

0

11,736

11,136

Budget

0

0

Total U.S. Department of Health and Human Services F 0 0

Total Federal Awards
1,190,268 1,325,252 1,272,968 0 1,558,567 0
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Effingham Community Unit School District #40

03-025-0400-26

NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (SEFA)

Year Endingiune 30, 2018

Note 1: Basis of Presentation5
The accompanying Schedule of Expenditures of Federal Awards includes the federal grant activity of Effingham Community Unit School District
#40 (District) and is presented on the cash basis of accounting. The information in this schedule is presented in accordance with the
requirements of the Office of Management and Budget Uniform Administrative Requirements, Cost Principles, and Audit Requirements for
Federal Awards. Therefore, some amounts presented in this schedule may differ from amounts presented in, or used in the preparation of, the
basic financial statements.

Note 2: Indirect Facilities & Administration costs6

Auditee elected to use 10% de minimis cost rate?

Note 3: Subrecipients

There were no awards to subrecipients.

Note 4: Non-cash Assistance

x YES NO

The following amounts were expended in the form of non-cash assistance by [Entity #XYZJ and should be included in the Schedule of
Expenditures of Federal Awards:

NON-CASH COMMODITIES (CFDA 10.555):

OTHER NON-CASH ASSISTANCE - DEPT. OF DEFENSE FRUITS & VEGETABLES

Note 5: Other Information

Insurance coverage in effect paid with Federal funds during the fiscal year;

Property

Auto

General Liability

Workers Compensation

Loans/Loan Guarantees Outstanding at June 30;

District had Federal grants requiring matching expenditures

$81681

$0

$0

$0

$0

SD

$0

No

• The amount reported here should match the value reported for non-cash Commodities an the Indirect Cost Rate Computation page.

Total Non-Cash $81,681

(Yes/No)

This note is included to meet the uniform Guidance requirement that the schedule include notes that describe the significant accounting
policies used in oreoaring the schedue. l200.S1O (bl(6))

The Uniform Guidance requires the Schedule of Expenditures of Federal Awards to note whether or not the auditee elected to use the 10% de
minimis cost rate as covered in §200.414 Indirect (F&A) costs. §200510 {bfl5l
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Effingham Community Unit School District #40
03-025-0400-26

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2018

SECTION I - SUMMARY OF AUDITORS RESULTS

FINANCIAL STATEMENTS

Type of auditor’s report issued: Adverse - Regulatory Basis
(Unmodified, Qualified, Adverse, Disclaimer)

INTERNAL CONTROL OVER FINANCIAL REPORTING:

• Material weakness(e5) identified? XYES None Reported

• Significant Deficiency(s) identified that are not considered to

be material weakness(es)? YES X None Reported

• Nc-n:c.molarce material to the financial statements noted? YES X NC

FEDERAL A WARPS

INTERNAL CONTROL OVER MAJOR PROGRAMS:

• Material weakness(esl ioentified? YES — X None Reported

• Sgnificant Deficiency(s) ideqtified that are not considered to

be material weakness(es)? YES X None Reported

Type of auditors report issued on Compliance for major programs: Unmodified
(Unmodified, Qualified, Adverse, Disclaimer’)

Any audit findings disclosed that are required to be reported in

accordance with §200516 (a)? YES X NO

IDENTIFICATION OF MAJOR PROGRAMS:’

CFDA NUMBERIS)a NAME OF FEDERAL PROGRAM or CLUSThR AMOUNT OF FEDERAL PROGRAM

10553,10 555, 10 559 Child Nutrition Cluster 622,149

84 367 Title II - Teacher Quality 84,888

Total Amount Tested as Major $707,037

Total Federal Expenditures for 7/1/17-6/30/18 I $1,558,567 I
% tested as Major 45.36%

Dollar threshold used to distinguish between Type A and Type B programs: $750,000.00

Auditee qualified as low-risk auditee? YES X NO

If the audit report for one or more major programs is other than unmodified, indicate the type of report issued for each program.
Example: “Unmodified for all major programs except for name of programi, which was modif,ed and [name of program[, which

was a disclaimer.”

Major programs should generally be reported in the same order as they appear on the SEFA.

When the CFDA number Is not available, include other Identifying number, if applicable.

20 The name of the federal program or cluster should be the same as that listed in the SEFA. For clusters, auditors are only requIred to list

the name of the cluster.
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SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2018

SECTION II - FINANCIAL STATEMENT FINDINGS

1. FINDING NuMBER” 2018- 001 2. THIS FINDING IS: X New D Repeat from Prior Year?

Year originally reported?

3. criteria or specific requirement

The Illinois Program Accounting Manual (IPAM) requires revenue transactions be described and coded as to the specific sources
from which they are derived or to which they are attributable. IPAM also establishes functions and subfunctions for expenditure
reporting.

4. condition

Management should employ an effective internal control system to ensure reliable financial reporting. During the audit, it was
noted that the District’s accounting records contained errors requiring significant audit adjustments to bring the reported finanical
statements into conformity with ISBE standards.

S. Context”

The District coded receipts that qualified as District revenue to an expenditure account. The District also recorded expenditures to
incorrect functional classifications per IPAM.

6. Effect

The District’s total revenues and expenditures in the Education Fund were underreported by $136,311. Also, instruction functional
expenditures of $187,964 were incorrectly reported as support services expenditures.

7. cause

District accounting staff offset certain receipts from outside sources against expenditures because the receipts were reimbursing
the District for specific expenditures.

8. Recommendation

We recommend management implement policies and procedures to ensure reimbursable expenditures from outside sources and
the corresponding reimbursement be accounted for properly using the correct revenue and expenditure codes as provided in
IPAM.

9. Managements response”

District will incorporate such policies and procedures necessary to account for all valid revenues and expenditures of the District in
accordance with the Illinois Program Accounting Manual.

‘1A suggested format for assigning reference numbers is to use the digits of the fiscal year being audited followed by a numeric
sequence of findings. For example, findings identified and reported in the audit of fiscal year 2018 would be assigned a referenc,
number of 2015-001, 2018-002, etc. The sheet is formatted so that only the number need be entered 11,2, etc.)

12 Provide sufficient information for judging the prevalence and consequences of the finding, such as relation to universe of costs and/or
number of items examined and quantification of audit findings in dollars

See §200.521 Monogemenr decision for additional guidance on reporting management’s response.
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SCHEDULE OF FINDINGS AND QUESTIONED COSTS

Year Ending June 3D, 2018

SECTION III - FEDERAL AWARD FINDINGS AND QUESTIONED COSTS

1. FINDING NUMBER:’4 2018- 2. THIS FINDING IS;

—

- LI] New LI Repeat from Prior year?

Year originally reported?

_____________

3. rederal Program Name and Year;

4. Project No.

6. Passed Through:

7. Federal Agency:

s. criteria or specific requirement (including statutory, regulatory, or other citation)

N/A - NONE

9. Condltlon

10. QuestIoned Costs’6

11. Context”

12. Effect

5. CFDA No,;

13. Cause

14. Recommendation

15. Management’s response’

For ISBE Review

Date; - — -________ Resolution Criteria Code Number

Initials: . ‘ Disposition of Questioned Costs Code Letter

‘‘e’. -

V’’’’’
j:•

“
See footnote 11.
Include facts that support the deficiency identified on the audit finding (200.516 (b)(3))

lb Identify questioned costs as required by §200.516 (a)(3 -4)
“ See footnote 12.
“ To the extent practical, indicate when management does not agree with the finding, questioned cost, or both
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Effingham Community Unit School District #40
03-025-0400-26

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS’9
Year Ending June 30, 2018

[If there are no prior year audit findings, please submit schedule and indicateNaNE]

flndin Number Condition Current Status’°

N/A - NO PRIOR AUDIT FINDINGS

When possible, all prior findings should be on the same page
Explanation of this schedule - §200511 (bI
Current Status should include one of the following:

• A statement that corrective action was taken

• A description of any partial or planned corrective action

• An explanation if the corrective action taken was significantly different from that previously reported

Grin the management decision received from the pass-through entity.
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Effingham Community Unit School District #40
03-025-0400-26

CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS21
Year Ending June 30, 2018

Corrective Action Plan

Finding No.: 2018- 001

Condition:

Management should employ an effective internal control system to ensure reliable financial reporting. During the audit, it
was noted that the District’s accounting records contained errors requiring significant audit adjustments to bring the
reported financial statements into conformity with ISBE standards,

Plan:

District management and accounting staff will work together to establish policies and procedures to properly identify and
record all District revenue and expenditures in accordance with the Illinois Program Accounting Manual.

Anticipated Date of Completion: 12/31/2018

Name ot contact Person: Jason Fox, Assistant Superintendent

Management Response:

Management and accounting staff will continually monitor the types of transactions Causing the finding to ensure
compliance with the Illinois Program Accounting Manual.

2% Must address each audit finding - §200.511(c)


